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[Q3 2026 Overview]

Broad Buyer Participation and Strong Q3 Deal Activity 

We recorded 152 transactions in Q3 2026, up 27.7% from 119 a year earlier and the 
highest third-quarter deal count in our five-year comparison. Activity held near Q2’s 154 
transactions, indicating a sustained recovery. Adding Q3 to Q1’s 120 and Q2’s 154 brings 
nine-month activity to 426 transactions, up 22.4% year over year.  

Broad Buyer Participation - Operating companies and corporate investors accounted for 
135 transactions, or 88.8%. Thirteen entries named direct financial investors. The 
operating-company category includes PE-backed platforms, so sponsor involvement 
extends beyond those thirteen transactions. Five repeat acquirers accounted for ten Q3 
deals, or 6.6%, compared with approximately 17% in Q2. 

Commerce Creators and Performance Marketing - Acquisitions expanded capabilities 
in Amazon marketplace services, TikTok Shop, creator content and performance 
marketing. Power Digital added pirawna and uptickk, while Simplistic acquired Tiide 
Commerce. These transactions illustrate the convergence of marketplace expertise and 
broader marketing delivery.  

Twenty-seven transactions 
involved AdTech, MarTech, 
marketing data and 
measurement. A further 44 
transactions involved 
enterprise technology, AI, 
data and IT services. Using 
one primary sector category 
per transaction, these 
groupings show that our 
coverage extends beyond 
traditional agency 
acquisitions. The overall 
deal count therefore should 
not be treated as evidence 
of identical conditions in the independent agency market. 

AI in Marketing Delivery and Technology - Q3 transactions included AI capabilities for 
marketing services, alongside AI software and technology serving broader business 
needs. Burson’s acquisition of Limbik brought predictive intelligence capabilities in-house. 

Deal Activity by Quarter 

(Continued)

https://www.businesswire.com/news/home/20260922908134/en/Power-Digital-Acquires-pirawna-and-uptickk-Accelerating-End-to-End-Commerce-Strategy
https://rallydaypartners.com/press-releases/simplistic-acquires-tiide-commerce-adding-amazon-and-tiktok-shop-growth-capabilities/
https://www.bursonglobal.com/newsroom/global/burson-acquires-cognitive-ai-company-limbik
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Frequent buyers with 2 deals 
completed in Q3: 

Accenture Edge: CRM IT 

Consultancy, COMWARE Co., Ltd.; 
and Consultancy, McCoy. 

Havas: Experiential marketing firm, 

MUT; and Sports marketing agency, 

Sportsvibes. 

Major buyers with one deal 
completed in Q3:  

Argano: Consulting firm, GoSaaS 

Deloitte: AI engineering firm, 

Wavicle Data Solutions 

Finn Partners: Corporate 

communications agency, Honner 
Mountaingate Capital: Healthcare 

platform, Relegate Health 

Publicis Groupe: Influencer 

Marketing firm, Point d’Orgue 

Real Chemistry: Communications firm, Spurwing Communications 

FREQUENT BUYERS
Q3 

2026

First 
Half 
2026

2025 
Deals

2024 
Deals

2023 
Deals

Accenture 2 10 15 38 24

Havas 2 6 10 6 10

Argano 1 4 5 0 0

Deloitte 1 0 0 2 1

Finn Partners 1 0 1 1 3

Mountaingate Capital 1 8 6 0 2

Publicis Groupe 1 4 10 3 6

Real Chemistry 1 0 3 1 1

Stagwell 1 1 5 12 4

Brave Bison 0 0 4 0 0

Ignite Visibility 0 0 3 0 1

Omnicom 0 2 1 3 9

Q2 2024
[Q3 2026 Overview]

Highlights from Q3

Implications for Independent Agency Owners - Broad buyer participation offers 
independent owners a wider range of potential partners. The transactions suggest that 
an effective sale proposition should explain how specialist expertise, client 
relationships, measurable commerce outcomes, technology or market access advances 
a buyer’s strategy. Owners should distinguish the operating partner from its financial 
backers when assessing integration and future investment. 

Broad Buyer Participation and Strong Q3 Deal Activity (con’t) 
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[Q3  2026 Overview]

Stories You May Have Missed

More Than Half of Independent Agency Owners Want to Sell, ADWEEK and Evros 
Group's 2026 M&A Report Finds 
More than half of independent agency owners are interested in selling their 
businesses, according to Evros Group’s 2026 M&A Sentiment Survey, released today as 
the first data exclusive from Dealroom, ADWEEK’s new vertical covering M&A, 
investment, and dealmaking in the marketing economy. More: AdWeek, July 23, 2026 

Buyers are circling ad tech again 
Ad tech, marketing tech and digital content deals are showing signs of a second-half 
rebound. More: Axios, August 1, 2026 

WPP Selling Off 'Non-Core' Assets 
WPP is selling off non-core assets that will generate around 200 million GBP ($270 
million) for the company this year, CEO Cindy Rose disclosed during an earnings call 
earlier today. Additional asset sales are expected next year. The selloff is part of a 
three-year turnaround plan the company launched at the beginning of 2026.  
More: MediaPost, August 6, 2026 

How Nvidia's Purchase Of Hugging Face Will Shake Up Ad Industry 
It's not an advertising deal, but it could shake up the artificial intelligence (AI) industry 
and the technology that advertisers use to create content, buy and target media and 
serve ads. Nvidia confirmed Thursday that it has entered into a definitive agreement 
to acquire the open-source AI platform Hugging Face for $12.93 billion, a move that 
will have long-lasting effects for advertisers and technology companies working to 
develop AI features. More: MediaPost, September 4, 2026 

Private Equity Is Stuck With 33,575 Unsold Businesses 
Even amid a booming deal-making environment, private equity firms are unable to exit 
a growing number of investments at values their investors require.  
More: New York Times, August 10, 2026 

Q&A: New Mountain on the future of liquidity in PE 
The CEO of the $60B investment firm, Steven Klinsky, discusses distributions, the 
secondary market and what non-cyclical investing looks like today.  
More: September 8, 2026 

https://www.adweek.com/dealroom/merger-acquisition-sentiment-report/
https://www.axios.com/media-trends-membership/2026/08/01/ad-tech-deal-momentum
https://www.mediapost.com/publications/article/417077/wpp-selling-off-non-core-assets.html?utm_source=newsletter
https://www.mediapost.com/publications/article/417653/how-nvidias-purchase-of-hugging-face-will-shake-u.html
https://www.nytimes.com/2026/08/10/business/private-equity-unsold-businesses.html?smid=nytcore-ios-share
https://pitchbook.com/news/articles/q-a-new-mountain-on-the-future-of-liquidity-in-pe
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BUYER TARGET SECTOR (TARGET) VALUATION

ADA Algonomy MarTech

Adyen Talon.One Loyalty/Promotions $876 Million

AI Digital Undisclosed Barcelona Creative 
Agency

Creative Agency

Anshar Labs Dealer World Automotive AI 
Marketing

Assent IPOINT Supply Chain 
Compliance Software

Banijay Entertainment All3Media
TV Production, 
Distribution & Live 
Entertainment

BGF Urban Zoo Digital Platform 
Provider

£20.0 Million 
Investment

Brand Engagement Network Cantaneo GmbH Enterprise Software 
Provider

Brand Revolution DDMC Event Design Large Scale Events

Brunner AdSkate Analytics & Predictive 
Platform

Canal+ MultiChoice Pay-TV / Streaming $3.17 Billion

CG Life The Considered+AI Healthcare Marketing

Clario Group Ted Miller Group Strategic 
communications

CrossCountry Consulting Dupont Circle Solutions Technology 
Consultancy

DEKUPLE Group subko&co Performance 
Marketing Agency

Majority Stake

Drake Cooper Gigasavvy Advertising Agency

Edge1226 AnyClip LDT AdTech

Element Three Sextant B2B2X Marketing

FINN Partners Honner
Advertising & 
Corporate 
Communications

Fluence Collective Class A Media Email Marketing 
Agency

Foresight Group Connective3 (C3X) AI Technology Investment

For more information about individual transactions, click on the buyer’s name.

Q3 2026 Deals
JU

LY

https://www.prnewswire.com/apac/news-releases/ada-acquires-algonomy-strengthening-its-intelligent-growth-platform-for-a-fully-agentic-experience-302837945.html
https://www.adyen.com/press-and-media/adyen-closes-talonone-and-orb-acquisitions-announces-leadership-updates
https://www.businesswire.com/news/home/20260721933888/en/AI-Digital-Grows-AI-Creative-Studio-with-In-House-Creative-Agency-Acquisition
https://www.prnewswire.com/news-releases/anshar-labs-acquires-dealer-world-expanding-drivvr-ai-into-automotive-retail-302824136.html
https://www.assent.com/newsroom/assent-acquires-ipoint-uniting-ai-powered-compliance-and-product-intelligence/
https://group.banijay.com/combination-of-banijay-entertainment-and-all3media-completed/
https://www.bgf.co.uk/posts/news/urban-zoo-investment/?utm_campaign=BGF%20Newsletter
https://www.prnewswire.com/news-releases/brand-engagement-network-completes-acquisition-of-cataneo-302814731.html
https://www.mediapost.com/publications/article/416411/brand-revolution-flexes-events-muscle-acquires-dd.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=143193&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/416584/agency-brunner-acquires-creative-analytics-platfor.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=143244&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.thecable.ng/canal-completes-multichoice-acquisition-restructures-board/
https://cglife.com/news/cg-life-combines-with-ai-native-agency-the-considered-to-create-a-new-model-of-commercialization-partner/
https://www.citybiz.co/article/873625/clario-group-acquires-ted-miller-group-to-expand-strategic-communications-and-ai-capabilities/
https://www.businesswire.com/news/home/20260701028667/en/CrossCountry-Consulting-Acquires-Dupont-Circle-Solutions-Significantly-Expanding-Salesforce-Practice
https://www.globenewswire.com/news-release/2026/07/01/3320337/0/en/dekuple-group-continues-its-european-growth-with-a-majority-stake-acquisition-in-subko-co-in-poland.html
https://www.mediapost.com/publications/article/416514/drake-cooper-acquires-gigasavvy.html?utm_source=newsletter&utm_medium=email&utm_content=readmore&utm_campaign=143216&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.prnewswire.com/news-releases/edge226-acquires-anyclip-ltd-to-power-the-future-of-ai-powered-cross-channel-performance-marketing-302817031.html
https://elementthree.com/blog/element-three-acquires-sextant-betting-the-future-of-oem-growth-on-connecting-marketing-data-and-dealer-performance
https://www.prnewswire.com/news-releases/leading-australia-based-financial-and-corporate-communications-agency-honner-joins-finn-partners-302819905.html
https://bdaily.co.uk/articles/2026/07/17/e-commerce-firm-expands-with-us-acquisition
https://foresight.group/news-insights/news/2026/connective3-secures-growth-investment-from-foresight-group/
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BUYER TARGET SECTOR (TARGET) VALUATION

Gray Media American Spirit Media (6 TV 
Stations)

TV Broadcasting $50 Million

Havas MUT Experiential Marketing

Havas SportsVibes Sports Marketing 
Agency

HubSpot Warmly AI Platform

ImagineX Payteros Digital Transformation 
Firm

Infobip SocketLabs Email Infrastructure

Lucky Hand Vane Capital Agency Finance 
Technology

Lumen Technologies Alkira Cloud Networking $487 Million

Lumine Group Imagine Communications Video Connectivity 
Solutions

Management Team (Parc-
backed)

M+C Saatchi ANZ (MBO) Advertising Creative 
Agency

Meet the People Loomis Agency Advertising Agency

Moburst Hyperzon Amazon Marketing 
Agency

Monetate Simon AI AI Customer 
Experience

NetApp DataPelago AI Data Infrastructure

Podean (PE: Mountaingate 
Capital)

Social Commerce Club (SCC) Full-service TikTok 
Shop

Providence Equity Partners The Team Entertainment 
Company

Investment

Real Chemistry Spurwing Communications Communications Firm

RKD Group Whiteboard Marketing Agency

Sky (Comcast) ITV Media & Entertainment Media/Broadcasting $2.16 Billion

Stagwell QStrauss Consulting Digital transformation

Stirista Alesco Data Customer Data & 
Analytics

For more information about individual transactions, click on the buyer’s name.

Q3 2026 Deals
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https://www.editorandpublisher.com/stories/gray-media-agrees-to-purchase-american-spirit-medias-television-stations,262389
https://www.webwire.com/ViewPressRel.asp?aId=357564
https://lbbonline.com/news/Havas-Acquires-Dutch-Agency-SportVibes
https://martech.org/hubspots-warmly-deal-points-to-the-next-generation-of-crm/
https://www.prnewswire.com/news-releases/imaginex-acquires-payteros-to-strengthen-digital-transformation-capabilities-302839772.html
https://www.infobip.com/news/infobip-acquires-socketlabs
https://www.globenewswire.com/news-release/2026/07/28/3334185/0/en/lucky-hand-acquires-vane-capital-to-expand-its-creative-economy-platform.html
https://ir.lumen.com/news/news-details/2026/Lumen-Completes-Alkira-Acquisition-Accelerating-Its-Unified-Digital-Platform-for-AI-Era-Networking/default.aspx
https://www.globenewswire.com/news-release/2026/07/01/3320970/0/en/lumine-group-acquires-imagine-communications.html
https://www.mi-3.com.au/22-07-2026/m-c-saatchi-anz-announces-management-buyout-backed-parc
https://www.mediapost.com/publications/article/416517/meet-the-people-expands-southward-with-loomis-agen.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=143216&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.globenewswire.com/news-release/2026/07/01/3320738/0/en/moburst-acquires-hyperzon-adding-amazon-marketing-to-its-full-funnel-offering.html
https://www.businesswire.com/news/home/20260730429295/en/Monetate-Acquires-Simon-AI-Uniting-the-Leader-in-AI-Powered-Experience-Optimization-with-the-AI-First-Composable-CDP
https://www.netapp.com/newsroom/press-releases/news-rel-20260716-210092/
https://www.globenewswire.com/news-release/2026/07/15/3327780/0/en/Podean-Acquires-Social-Commerce-Club-Strengthening-Global-Leadership-in-TikTok-Shop-and-Social-Commerce.html
https://www.prnewswire.com/news-releases/providence-equity-partners-announces-additional-investment-in-theteam-to-support-acquisition-of-founders-ownership-interest-302836991.html
https://www.fiercepharma.com/marketing/real-chemistry-snaps-spurwing-communications-launches-new-asia-pacific-hub
https://www.prnewswire.com/news-releases/rkd-group-acquires-whiteboard-302834561.html
https://thedesk.net/2026/07/official-comcast-sky-acquiring-itv-britain/
https://www.stagwellglobal.com/stagwell-to-acquire-qstrauss-consulting-to-expand-code-and-theorys-implementation-of-adobes-suite-of-solutions/
https://www.globenewswire.com/news-release/2026/07/15/3327805/0/en/stirista-acquires-alesco-data-to-help-shape-the-future-of-customer-intelligence.html
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BUYER TARGET SECTOR (TARGET) VALUATION

Talon PJX Media Out-of-home Media

TJP PE: Renovus Capital 
Partners

FX2 Virtual Commercial Operations 
Agency

Tracksuit Hall AI Brand Measurement

VaynerX Paul Street Marketing Agency Equity Stake

Vinst Group Bonsai Media Media Production & 
Content Strategy

Yash Raj Films Rusk Media (Minority Stake) Digital Vertical 
Entertainment Studio

ZetaDisplay retailmediatools Retail Media SaaS 
Platform

Zoom Common Room AI Sales Intelligence $266.8 Million

Acast Backyard Ventures US Network

Accenture Edge COMWARE Co., Ltd. CRM IT Consultants

Accenture Edge McCoy Consulting Firm

AlixPartners Artium Agentic AI Consulting Firm

Bastion USA Buntun Advertising Agency Merger

BCM Group Neural Digital Search performance

Burson Limbik Public Relations & 
Communications

Charter Communications Cox Communications Cable Operator $34.5 Billion

Chief Media AMZ Advisors Amazon-focused 
Consultancy

Chief Media Reach Social Social Media Agency

Databricks Ventures Advancing Analytics Data & AI Consultancy Strategic Investment

DCG PE: Granite Creek Urban Emu Digital agency

Dentsu Scroll Stop Performance Agency

For more information about individual transactions, click on the buyer’s name.
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https://www.mediapost.com/publications/article/416358/indie-ooh-agency-talon-acquires-pjx-media.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=143156&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.businesswire.com/news/home/20260707822550/en/TJP-Expands-Market-Access-and-Commercial-Execution-Capabilities-Through-Addition-of-FX2-Virtual
https://www.businesswire.com/news/home/20260707822550/en/TJP-Expands-Market-Access-and-Commercial-Execution-Capabilities-Through-Addition-of-FX2-Virtual
https://adage.com/agencies/aa-gary-vaynerchuk-invests-in-paul-street/?utm_content=article4&utm_source=afternoon-update&utm_medium=email&utm_campaign=20260717
https://www.openpr.com/news/4585377/vinst-group-completes-strategic-acquisition-of-bonsai-media
https://variety.com/2026/tv/news/yash-raj-films-rusk-media-investment-vertical-entertainment-1236797789/
https://zetadisplay.com/zetadisplay-acquires-the-saas-platform-retailmediatools/
https://news.zoom.com/zoom-to-acquire-common-room-bringing-buyer-intelligence-to-its-ai-revenue-platform/
https://www.acast.com/en/press-room/acast-acquires-backyard-ventures-accelerating-omnichannel-monetization-for-podcasters
https://newsroom.accenture.com/news/2026/accenture-to-acquire-comware-to-strengthen-accenture-edge-and-accelerate-digital-core-reinvention-for-mid-market-companies-in-japan
https://www.channeldive.com/news/accenture-edge-midmarket-sap-push-mccoy-acquisition/828760/
https://www.globenewswire.com/news-release/2026/08/04/3338729/0/en/alixpartners-acquires-leading-agentic-ai-consulting-firm-artium.html
https://www.mediapost.com/publications/article/417318/indie-agencies-bastion-usa-buntin-merge.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=143579&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.adnews.com.au/news/bcm-acquires-seo-and-geo-agency-neural-digital
https://www.bursonglobal.com/newsroom/global/burson-acquires-cognitive-ai-company-limbik
https://variety.com/2026/tv/news/charter-closes-cox-merger-new-company-name-1236838902/
https://www.adweek.com/dealroom/performance-agency-chief-media-acquires-2-firms-to-beef-up-amazon-and-tiktok-expertise/
https://www.adweek.com/dealroom/performance-agency-chief-media-acquires-2-firms-to-beef-up-amazon-and-tiktok-expertise/
https://www.businesswire.com/news/home/20260811453929/en/National-CineMedia-Inc.-to-Acquire-Captivate-for-$275-Million-Creating-the-Leading-Premium-Video-and-Digital-Out-of-Home-Advertising-Platform
https://www.globenewswire.com/news-release/2026/08/13/3344574/0/en/granite-creek-backed-dcg-merges-with-urban-emu-expands-digital-and-technical-capabilities.html
https://www.medianews4u.com/dentsu-acquires-performance-creative-agency-scroll-stop/
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BUYER TARGET SECTOR (TARGET) VALUATION

Digital Brand Architects V1sion Ventures Influence/Creator Talent 
NManagement

Disrupt Imagen Insights Influencer Marketing

Dynatrace Arize AI Observability $915 Million

ePlus Daymark Solution Provider

Feel Good Network Lengua Creative Agency

FGS Global Rich Feuer Anderson Government Affairs

Fortinet Virtue AI AI Security Software

Francisco Partners Weave Communications Healthcare Software 
Company

$650.0 Million

FUSE Create Stake in Sway Group Influencer Marketing

GRO Ultimate AI's Deployment 
Division

AI & Customer Intelligence

HiTek Global Ju Fu Ltd ('Beijing Fourth Coco') Digital Marketing

Katalyst Layer27 Managed Services

Klaviyo Agency AI-powered Customer 
Success Start-up

L & C Serviceplan Group's L & C Advertising Agency Minority Stake Buy 
Back

Lamar Advertising AdSource Outdoor (Assets) Out-of-Home Advertising

Lane Four Astralis (from Apps Associates) Salesforce Consultant

Lightview Capital InStore Technology Managed Services Strategic Investment

Mountaingate Capital Relevate Health Healthcare Platform Exit of Investment

National CineMedia Captivate Digital Video and Lobby 
Advertising

$275.0 Million

Nielsen DoubleVerify Media Effectiveness 
Platform

$2.15 Billion

NOVA Omnicom's CDN Comunicação Corporate Communications

For more information about individual transactions, click on the buyer’s name.
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https://www.netinfluencer.com/digital-brand-architects-acquires-talent-management-firm-v1sion-ventures/
https://disruptmarketing.co/blog/disrupt-acquires-imagen-insights/
https://ir.dynatrace.com/news-events/press-releases/detail/435/dynatrace-to-acquire-ai-observability-leader-arize
https://www.crn.com/news/channel-news/2026/eplus-snaps-up-daymark-to-supercharge-microsoft-cloud-push-in-the-northeast
https://www.marketing-interactive.com/feel-good-network-acquires-creative-agency-lengua-in-indonesia
https://www.provokemedia.com/latest/article/fgs-global-buys-dc-government-affairs-specialist-rich-feuer-anderson?utm_source=PRovoke+Editorial+Newsletter&utm_campaign=1bc593ddf9-EMAIL_CAMPAIGN_2020_Feb17_COPY_01&utm_medium=email&utm_term=0_1d2f4241df-1bc593ddf9-324334893&mc_cid=1bc593ddf9&mc_eid=1c1e2c56c5
https://www.helpnetsecurity.com/2026/08/17/fortinet-virtue-ai-acquisition/
https://www.themiddlemarket.com/latest-news/francisco-partners-buys-weave-communications-for-650m
https://www.netinfluencer.com/advertising-agency-fuse-create-acquires-stake-in-influencer-marketing-agency-sway-group/
https://www.prnewswire.com/news-releases/gr0-to-acquire-ultimate-ais-deployment-division-and-launch-gr0-ai-turning-brands-existing-customer-data-into-revenue-302833764.html
https://www.manilatimes.net/2026/08/03/tmt-newswire/pr-newswire/hitek-announces-entry-into-share-purchase-agreement-to-acquire-an-advertising-and-digital-marketing-company/2397089
https://www.prnewswire.com/news-releases/katalyst-strengthens-its-platform-with-the-acquisition-of-layer27-302835985.html
https://techcrunch.com/2026/08/05/klaviyo-acquires-elias-torres-agency-in-full-circle-reunion-for-tech-founders/
https://adage.com/agencies/aa-l-and-c-separates-from-serviceplan-group/
https://www.globenewswire.com/news-release/2026/08/13/3344508/16126/en/lamar-advertising-acquires-assets-of-adsource-outdoor-in-upreit-transaction.html
https://lanefour.com/news/lane-four-acquires-astralis-from-apps-associates-broadening-salesforce-expertise-across-new-industries/
https://www.prnewswire.com/news-releases/lightview-capital-completes-strategic-investment-in-instore-technology-302847303.html
https://www.businesswire.com/news/home/20260810398172/en/Mountaingate-Capital-Exits-Investment-in-Relevate-Health
https://www.businesswire.com/news/home/20260811453929/en/National-CineMedia-Inc.-to-Acquire-Captivate-for-$275-Million-Creating-the-Leading-Premium-Video-and-Digital-Out-of-Home-Advertising-Platform
https://www.marketingdive.com/news/nielsen-acquires-doubleverify-to-link-ad-verification-audience-measurement/827319/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202026-08-07%20Marketing%20Dive%20Newsletter%20%5Bissue:87861%5D&utm_term=Marketing%20Dive
https://www.provokemedia.com/latest/article/omnicom-agrees-to-sell-brazilian-pr-agency-cdn-comunica%C3%A7%C3%A3o?utm_source=PRovoke+Editorial+Newsletter&utm_campaign=1bc593ddf9-EMAIL_CAMPAIGN_2020_Feb17_COPY_01&utm_medium=email&utm_term=0_1d2f4241df-1bc593ddf9-324334893&mc_cid=1bc593ddf9&mc_eid=1c1e2c56c5
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BUYER TARGET SECTOR (TARGET) VALUATION

Okta Permiso Security Cybersecurity

One Great Studio FarmHouse Creative Marketing Creative Agency

Palo Alto Networks Embrace Observability Software $325 Million

Perion Network PRN (Premier Retail Networks) Retail Media Company

Prophet JBi Digital Digital agency

Publicis Groupe Point d'Orgue Influencer Marketing

Salesforce Fin (formerly Intercom) AI Customer Service 
Software

$3.6 Billion

Sendero Torq Consulting Digital Transformation 
Firm

Star Equity Holdings Harte Hanks Marketing Firm Merger

Stripe OpenRouter AI Infrastructure $7+ Billion

Superstep Capital Zencore Google Cloud Consultancy

The Motion Agency Vehr Communications Integrated Marketing

The Variable Carson + Doyle Creative Agency

Trace3 Calian Group's US Commercial 
IT Operations

Commercial IT

Vertitas Capital Steampunk Change Agent

Vested Watermark Public Affairs Firm

Volato Group Alignment Engine AI Data Center

Wonderland Studios Next 15's Elvis Communications Creative Agency

Adobe Rilo Agenic AI

Adsmurai Ciaodino Digital Marketing Agency

AMD World Labs AI / Spatial Intelligence $8.2 Billion (All-
Stock)

For more information about individual transactions, click on the buyer’s name.
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https://techcrunch.com/2026/07/30/okta-buys-ai-security-startup-permiso-source-says-for-about-200m/
https://onegreatstudio.com/one-great-studio-acquires-farmhouse-creative/
https://investors.paloaltonetworks.com/news-releases/news-release-details/palo-alto-networks-extend-leading-observability-platform
https://newsblaze.com/business/marketing/perion-acquires-in-store-retail-media-company-prn-for-up-to-12-million_217284/
https://www.mediapost.com/publications/article/417005/prophet-acquires-uk-digital-agency-jbi.html
https://www.e-marketing.fr/agences-1089/veille-et-tribune-2236/publicis-soffre-lagence-point-dorgue-173958
https://www.salesforce.com/news/press-releases/2026/09/10/salesforce-completes-acquisition-of-fin/
https://www.consulting.us/news/13794/sendero-acquires-digital-transformation-specialist-torq-consulting
https://finance.yahoo.com/markets/stocks/articles/harte-hanks-enters-definitive-agreement-123000748.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAGeks-0mHUrcjibRbgeCaOkS0xe4u6hnMam6SYFEI2IKGfK2w-GMpSVsrWnR-29FvVYx0Nu7pgix0fiX0gZYVdhM6g6OS_RTKPUu6UQxFOodltQ_GR2SA-wh1lLzovpDD6VKWxhkBUAChxN2utrwjjuhLBwK_f2oUcavAwpwyUn5
https://www.bloomberg.com/news/articles/2026-08-16/stripe-nears-deal-to-buy-ai-firm-openrouter-for-over-7-billion
https://www.businesswire.com/news/home/20260825789094/en/Superstep-Capital-Invests-in-Zencore-to-Build-the-Leading-Independent-Google-Cloud-AI-Services-Platform
https://www.provokemedia.com/latest/article/motion-agency-acquires-vehr-communications
https://agencies.co/news/the-variable-acquires-colorado-gen-z-firm-winstonsalem-agency-adds-youth-focused-capability/
https://www.businesswire.com/news/home/20260826930177/en/Trace3-to-Acquire-Calian-Groups-US-Commercial-IT-Operations-Expanding-National-Reach-and-Service-Delivery
https://www.businesswire.com/news/home/20260804641274/en/Veritas-Capital-Unites-Steampunk-and-MetroStar-Accelerating-Mission-Impact
https://www.provokemedia.com/latest/article/vested-acquires-dc-public-affairs-firm-watermark?utm_source=PRovoke+Editorial+Newsletter&utm_campaign=1bc593ddf9-EMAIL_CAMPAIGN_2020_Feb17_COPY_01&utm_medium=email&utm_term=0_1d2f4241df-1bc593ddf9-324334893&mc_cid=1bc593ddf9&mc_eid=1c1e2c56c5
https://www.datacenterdynamics.com/en/news/volato-group-signs-merger-agreement-with-ai-infrastructure-company-alignment-engine-inc/
http://www.apple.com
https://finance.yahoo.com/technology/ai/articles/adobe-inc-adbe-acquires-rilo-150728839.html?guccounter=1
https://www.adsmurai.com/en/press-room/adsmurai-acquires-ciaodino-to-strengthen-its-growth-in-italy
https://www.cnbc.com/2026/09/28/amd-fei-fei-li-world-labs.html


Q3 2026

BUYER TARGET SECTOR (TARGET) VALUATION

Argano GoSaaS Consulting Firm

BOL Brandcave Product Consulting & 
Design Agency

Bolt.new (StackBlitz) Dokai AI / Agentic Enterprise 
Workflows

Breakwater Management GCP's JKR Branding Agency Investment

CDW Lovelytics Data & AI Consultancy $525.0 Million

Common Thread Collective TBAR Partners Tik Tok Agency

Cyera Oasis Security Non-Human Identity 
Security

Databricks Row Zero Enterprise Data Software

Deloitte Wavicle Data Solutions AI Engineering Firm

Expert Marketing Advisors JET Advertising Marketing Agency

Forge Becker's Healthcare Media & Events Platform

Granite Right Hat Branding & Design Agency

H.I.G. Capital Click Here Digital Digital Marketing Agency Investment

Headland Shearwater Public Affairs Firm

IMGE Direct Persuasion Republican Ad Firm

Incubeta XPON's Specialist GMP & GCP 
Division

Google Marketing Platform

Infillion Foursquare App

Insero Cause + Effect Strategy Data & Analytics

Integrate CaliberMind Platform

Lee Enterprises Great Falls Tribune & 3 SD 
Papers (from USA Today Co.)

Newspaper Publishing

Manna Tree Zambezi Advertising Agency Majority Stake

For more information about individual transactions, click on the buyer’s name.
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https://www.businesswire.com/news/home/20260917772696/en/Argano-Advances-Oracle-Cloud-Capabilities-with-Acquisition-of-GoSaaS
https://www.mediapost.com/publications/article/417784/bol-acquires-brandcave-ai-key-to-operations.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=143838&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.businesswire.com/news/home/20260929485980/en/Bolt.new-Makes-Its-First-Acquisition-Dokai
https://app.dealroom.co/news/note/brand-consultancy-jkr-takes-private-equity-backing-from-breakwater-management
https://www.citybiz.co/article/898388/cdw-to-acquire-lovelytics-for-525-million-expanding-data-and-ai-services/
https://www.citybiz.co/article/907610/common-thread-collective-acquires-tbar-partners-to-expand-tiktok-shop-capabilities/
https://www.cyera.com/press-releases/cyera-completes-acquisition-of-oasis-security
https://finance.yahoo.com/technology/articles/databricks-buys-row-zero-scouting-170755626.html
https://www.prnewswire.com/news-releases/deloitte-acquires-the-business-of-wavicle-accelerating-data-and-ai-engineering-capabilities-302864318.html
https://www.einnews.com/pr_news/942241895/expert-marketing-advisors-acquires-jet-advertising-to-scale-full-service-b2b-and-b2c-capabilities
https://www.globenewswire.com/news-release/2026/09/22/3366813/0/en/forge-to-acquire-becker-s-healthcare-the-1-events-and-digital-media-portfolio-shaping-u-s-healthcare-industry.html
https://www.morningstar.com/news/business-wire/20260924492171/global-digital-agency-granite-acquires-branding-and-design-agency-right-hat-in-latest-us-expansion-move
https://finance.yahoo.com/media-advertising/articles/h-g-capital-makes-significant-133000156.html
https://www.prweek.co.uk/article/1970467/headland-acquires-public-affairs-firm-opens-brussels
https://campaignsandelections.com/industry-news/top-gop-media-shop-imge-acquires-direct-persuasion/
https://www.businesswire.com/news/home/20260930269903/en/Incubeta-Completes-Acquisition-of-XPONs-Specialist-GMP-and-GCP-Division
https://www.adexchanger.com/marketers/infillion-acquires-foursquare-adding-more-location-data-to-its-ever-growing-ad-tech-stack/?utm_source=omeda&utm_medium=email&utm_campaign=adxdaily+eletter&oly_enc_id=6466A9078334H3K
https://www.einnews.com/pr_news/939133755/insero-strengthens-data-analytics-and-ai-services-platform-through-acquisition-of-cause-effect-strategy
https://martech.org/integrate-buys-calibermind-and-hopes-to-close-the-b2b-demand-gen-loop/
https://montanafreepress.org/2026/09/28/lee-acquires-great-falls-tribune/
https://www.mediapost.com/publications/article/418433/pe-firm-manna-tree-buys-majority-stake-in-zambezi.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=144037&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo


Q3 2026

BUYER TARGET SECTOR (TARGET) VALUATION

Merge Brado's Insight & Digital 
Practices

Digital Performance 
Marketing

NTT DATA Netgain AB ServiceNow Business

Nvidia Hugging Face AI Platform $13.0 Billion

Ode Casper AI Services Firm

ONAR Holding Corporation Advertise Purple Affiliate Marketing Agency

Pinnacle 900lbs Interactive Agency

Power Digital pirawna Amazon Marketplace 
Agency

Power Digital uptickk Tik Tok Agency

RLH Equity Partners Climb Data & AI Consultancy Investment

Salesforce Listen Labs AI Customer Research 
Startup

Shamrock Saylor Social Agency Majority Stake

Simplistic Tiide Commerce Amazon & TikTok Shop

Sverica Atrium AI Consultancy

Taazaa NetEffect Technology Company

Taboola Dianomi Ad Network

The Expo Group PE: New 
State Capital Partners

toddstreet Experiential Agency

The Independents Smuggler Creative & Production 
Studio

TILT Story LionShare Healthcare Marketing Merger

Treyna Group Evident Public Relations Firm

Wavestone Sand Cherry Consulting Firm

Yext Flamel.ai Martech / Agentic Local 
Paid Media

For more information about individual transactions, click on the buyer’s name.
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https://www.marketingdive.com/press-release/20260831-merge-acquires-brados-digital-and-insight-practices-to-deepen-behavioral-r/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202026-09-01%20Marketing%20Dive%20Newsletter%20%5Bissue:88672%5D&utm_term=Marketing%20Dive
https://pulse2.com/ntt-data-to-acquire-netgain-creating-swedens-largest-pure-play-servicenow-company/
https://www.bloomberg.com/news/articles/2026-09-03/nvidia-agrees-to-13-billion-deal-for-ai-platform-hugging-face
https://www.forbes.com/sites/ronschmelzer/2026/08/21/anthropic-backed-ode-buys-casper-as-ai-services-race-heats-up/
https://markets.businessinsider.com/news/stocks/onar-completes-largest-acquisition-in-company-history-advertise-purple-adds-17-1-million-of-revenue-and-4-4-million-of-net-income-bringing-combined-pro-forma-revenue-to-approximately-23-5-million-1036585006
https://www.exhibitoronline.com/news/article.asp?ID=25361
https://www.businesswire.com/news/home/20260922908134/en/Power-Digital-Acquires-pirawna-and-uptickk-Accelerating-End-to-End-Commerce-Strategy
https://www.businesswire.com/news/home/20260922908134/en/Power-Digital-Acquires-pirawna-and-uptickk-Accelerating-End-to-End-Commerce-Strategy
https://www.prnewswire.com/news-releases/rlh-equity-partners-invests-in-climb-a-databricks-native-data-and-ai-consultancy-302879513.html
https://martech.org/salesforce-buys-ai-customer-research-startup-listen-labs/
https://www.adweek.com/dealroom/shamrock-saylor-mutiny-agency-social/?itm_source=homepage&itm_medium=the-latest-left&itm_campaign=5
https://app.dealroom.co/news/feed/simplistic-acquires-tiide-commerce-to-expand-amazon-and-tiktok-shop-services
https://www.businesswire.com/news/home/20260909962315/en/Sverica-Announces-Strategic-Growth-Investment-in-Atrium
https://www.einnews.com/pr_news/942148840/taazaa-acquires-neteffect-to-expand-enterprise-ai-execution-and-system-integration-capabilities
https://www.adexchanger.com/publishers/taboola-eyes-the-finance-vertical-with-an-offer-to-acquire-ad-network-dianomi/?utm_source=omeda&utm_medium=email&utm_campaign=adxdaily+eletter&oly_enc_id=6466A9078334H3K
https://www.pehub.com/new-state-capital-partners-the-expo-group-acquires-experiential-agency-toddstreet/
https://us.fashionnetwork.com/news/The-independents-acquires-the-international-studio-smuggler,1867199.html
https://pulse2.com/tilt-story-merges-with-lionshare-to-expand-healthcare-crm-and-marketing-automation-platform/
https://www.marketing-interactive.com/treyna-group-expands-pr-footprint-with-evident-acquisition
https://www.prnewswire.com/news-releases/wavestone-accelerates-its-us-expansion-with-the-acquisition-of-sand-cherry-302876637.html
https://investors.yext.com/news-events/press-releases/detail/394/yext-signs-definitive-agreement-to-acquire-flamel-ai


Q3 2026

BUYER TARGET SECTOR (TARGET) VALUATION

Creatd C2 Capital Group (C2 Live, 
remaining 90%)

Live streaming Platform

David Michel
Cottonwood Media (stake 
buyback from Federation 
Studios)

Film/TV Production

Inworld Ultravox AI Voice Agents

Nebius Inferize AI Inference Infrastructure $100-150 Million

Pluto Press Lawrence & Wishart (book 
catalogue)

Book Publishing

For more information about individual transactions, click on the buyer’s name.
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Q2 TOTAL = 152 DEALS

https://www.manilatimes.net/2026/10/01/tmt-newswire/globenewswire/creatd-agrees-to-acquire-remaining-90-of-c2-live-and-targets-october-31-2026-closing/2437273
https://deadline.com/2026/10/cottonwood-media-management-buyout-federation-studios-1237144184/
https://finance.yahoo.com/technology/ai/articles/ai-research-lab-inworld-acquires-211500825.html
https://finance.biggo.com/news/cc32ce4a-17d9-42be-b584-80a36aa1f53a
https://www.thebookseller.com/news/pluto-press-acquires-radical-publisher-lawrence-wishart
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[ CONTACT ]

Keith McCracken 
Minneapolis 
CEO & Co-Founder 
+1 952 922 8140 or; 
+1 612 203 6003 
keith@mccrackenap.com 

Rogerio Campos 
Sao Paulo 
Regional Partner, Brazil 
+55 11 984667000 
rogerio@mccrackenap.com 

McCracken Advisory Partners 
mccrackenap.com

View previous reports here

Subcribe to future reports here

mailto:keith@mccrackenap.com
mailto:rogerio@mccrackenap.com
https://eepurl.com/e2Dr2
https://mccrackenap.com/contact/
http://mccrackenap.com
https://mccrackenap.com/reports/
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