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Q2 Doldrums 

The second quarter (Q2) typically faces challenges as it lives in the shadow of Q1. Last quarter was no 

exception. We observed 113 relevant transactions, which is in line with expectations and recent 

experience. However, this number represents an 13% decrease compared to the previous year (YOY). 

This decline may be attributed to ongoing market uncertainty fueled by high interest rates and the 

recently resolved U.S. debt ceiling stand-off. Despite these factors, we remain optimistic that 

confidence will gradually be restored in the second half. 

Q2 2023

Highlights from Q2 

Accenture completed three Q2 deals: Digital design company, Bourne Digital; Amazon web services 

partner, Nextira; and Digital engineering firm, Objectivity. 

Completing 2 deals in Q2 were: Blackstone with Event Technology Provider, Cvent, and Out of home 

agency, New Tradition. WPP acquired Sonic branding company, Amp; and Creative Agency, 

Majority. 

Omnicom completed 1 transaction and 2 consolidations: the acquisition of Sports creative 

agency Dark Horses: the merger of Advertising agencies BBDO and Martin Williams and the 

merger of Advertising agencies DDB New York and adam&eveNYC. 

Trending 

The focus on deals related to Digital Transformation continues to be prominent. This trend reflects 

the growing significance of digital strategies and technologies in the marketing communication 

industry. 

In Q2, we witnessed five deals involving Artificial Intelligence (AI), and we believe this is just the 

beginning. We anticipate a surge in AI-related deals in the second half of the year and beyond. The 

interest shown by major networks and other players in AI acquisitions stems from the potential of AI 

to revolutionize the marketing communications landscape. AI can bring improvements in targeting, 

optimization, data analysis, automation, personalization, and overall competitiveness. By investing in 

AI capabilities, these companies can establish themselves as industry leaders and deliver more 

impactful and effective campaigns for their clients. 
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MAJOR BUYERS Q2 
2023

Q1 
2023

2022 
Deals

2021 
Deals

Accenture 3 8 15 40

Blackstone 2 0 0 23

Havas 2 1 9 3

WPP 2 4 8 5

Deloitte 1 0 3 4

IBM 1 0 5 5

Omnicom 1 0 3 6

Publicis 1 4 4 5

Acceleration Partners 0 0 3 2

Cognizant 0 1 3 4

Dentsu 0 3 4 2

EY 0 1 2 2

Fimalac Jellyfish 0 0 0 5

Finn Partners 0 2 3 9

Fishawack Health 0 0 1 3

Real Chemistry (W2O) 0 1 1 2

S4 0 0 4 12

Q2 2023

Deal Activity by Quarter
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Stories You May Have Missed 

U.S. Ad Index Expands For First Time In 11 Months In May 

The U.S. Ad Market Tracker rose 2.5% in May -- the first expansion in 11 months. The expansion 

compares with the year-ago period that was only up modestly and is the best May since Standard 

Media Index began tracking it. The growth is the first material sign that the U.S. ad marketplace is 

pulling out of a recession that began in July 2022, based on the SMI data, which is derived from a 

pool of actual ad spending processed by the major agency holding companies and independent media 

services agencies. More: MediaPost, June 22, 2023 

Havas Consolidates Content Creation Units Under New Prose On Pixels Entity 

Havas said today that it was consolidating its content creation units into a unified offering called 

Prose on Pixels to be led by Global CEO Steve Netzley and Global President Paul Ward.  

The new operation will bring together various creative, health and media studios under the new “POP” 

entity comprising over 550 staffers across 13 locations.  More: MediaPost, June 21, 2023 

Accenture announces jaw-dropping $3 billion investment in AI 

The generative AI announcements are coming fast and furious these days, but among the biggest in 

terms of sheer dollar commitments just landed: Accenture, the global professional services and 

consulting giant, today announced it will invest $3 billion (with a “b”!) in AI over the next three years 

in building out its team of AI professionals and AI-focused solutions for its clients.  

 More: VentureBeat, June 13, 2023 

In-House Agencies Are Here to Stay, Finds ANA Report 

In-housing has been a consistently growing trend with brands, but according to a new study by the 

Association of National Advertisers, that trend is here to stay. The study found that 82% of ANA 

members reported that they now have an in-house agency, compared to 78% in 2018.   

More: AgencySpy, May 2, 2023 

Stagwell Folds Three Agencies Under The CP+B Banner 

Stagwell today took the wraps off an agency reorganization to form what it called a 

“refreshed” CP+B.  The sibling agencies now falling under the CP+B banner include MMI, Vitro and 

Observatory. Each bring separate strengths to the restructuring. MMI, which absorbed Media Kitchen 

last year, is known for its media performance capabilities as well as influencer marketing. Vitro 

combines creative and production skills and Observatory is a branded entertainment specialist.  

More: MediaPost, April 24, 2023 
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https://venturebeat.com/ai/accenture-announces-jaw-dropping-3-billion-investment-in-ai/
https://www.adweek.com/agencyspy/in-house-agencies-are-here-to-stay-finds-ana-report/181031/?utm_content=position_0&utm_source=postup&utm_medium=email&utm_campaign=AgencySpy_Newsletter_230502150229&lyt_id=1105469
https://www.mediapost.com/publications/article/384697/stagwell-folds-three-agencies-under-the-cpb-banne.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=130052&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo


BUYER TARGET SECTOR (TARGET) VALUATION

10Pearls Symbox Boutique Software 
Developer

Alloy Narwhal.Digital Creative Tech Agency

Anteriad BNZSA B2B Demand Generation 
Solutions

BearingPoint Simplicity Salesforce Consultancy

BNC Group CMI Microsoft Partner

Broad Sky Partners Bully Pulpit Communications & Public 
Affairs Agency

Investment

Capillary Brierley+Partners Loyalty Technology

Collabera Digital Pracedo Salesforce Specialist

Cprime Elabor8 Digital Transformation

Eruptr Decode Healthcare Marketing Merger

Escalent Omnicom's C Space Research & Brand 
Management

Escalent Omnicom's Hall & Partners Customer Relationships

Financial Times Endpoints News Biopharmaceutical News 
& Analysis

Fingerpaint Group MYND Group Strategic Market Access 
Marketing

Fors Marsh Brunet-Garcia Marketing Firm

Globant ExperienceIT Digital Transformation

Grid Dynamics NextSphere Technologies Custom App Development 
Firm

Havas Media Noise Digital Digital Agency

Insignia Capital Group Dualboot Partners Digital Product Design Investment

KKR WPP's FGS Global Communications 
Consulting Firm

Investment

M3 Global Med Planet Qualitative Research

MRGE SourceKnowledge Programmatic Tech Firm

Omnicom's TBWA Dark Horses Sports Creative Agency

PadSquad Source Digital Ad Monetization Software 
Company

Q2 2023 deals
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https://www.businesswire.com/news/home/20230425005103/en/10Pearls-Expands-Growth-in-the-UK-through-the-Acquisition-of-Symbox-serving-Telecommunications-and-Media-Industries
https://www.prweb.com/releases/top_tech_marketing_agency_alloy_acquires_narwhal_expanding_creative_and_technical_capabilities/prweb19257553.htm
https://www.globenewswire.com/en/news-release/2023/04/03/2639782/0/en/Anteriad-Acquires-BNZSA-Adding-Deep-EMEA-and-APAC-Expertise-for-Global-Clients.html
https://www.channele2e.com/investors/mergers-acquisitions/bearingpoint-acquires-salesforce-consultancy-smplicity/
https://www.channele2e.com/investors/mergers-acquisitions/pe-backed-bcn-group-acquires-cmi/
https://www.businesswire.com/news/home/20230427005236/en/Bully-Pulpit-Interactive-Receives-Major-Investment-from-Broad-Sky-Partners
https://www.businesswire.com/news/home/20230404005348/en/Capillary-Technologies-acquires-Brierley-gains-momentum-to-become-the-best-loyalty-solutions-provider-globally
https://finance.yahoo.com/news/collabera-digital-acquires-pracedo-accelerate-121200642.html?guccounter=1
https://www.prweb.com/releases/2023/4/prweb19283028.htm
https://www.themiddlemarket.com/latest-news/eruptr-merges-with-decode-to-launch-unlock-health
https://www.mediapost.com/publications/article/384297/escalent-acquires-c-space-and-hall-partners-from.html
https://www.mediapost.com/publications/article/384297/escalent-acquires-c-space-and-hall-partners-from.html
https://aboutus.ft.com/press_release/financial-times-acquires-majority-stake-in-endpoints-news
https://www.prnewswire.com/news-releases/fingerpaint-group-acquires-the-mynd-group-bolstering-its-robust-market-access-capabilities-301788860.html
https://www.mediapost.com/publications/article/384092/research-firm-fors-marsh-acquires-marketing-agency.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=129845&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.prnewswire.com/news-releases/globant-acquires-experienceit-to-expand-its-footprint-in-north-america-and-boost-its-healthcare-offering-301805713.html
https://www.accesswire.com/749992/Grid-Dynamics-Expands-Its-Operations-in-the-US-and-IndiaAcquires-NextSphere-Technologies-a-Full-Service-Custom-Application-Development-Firm
https://www.pressebox.com/inactive/havas-media/havas-media-group-acquires-noise-digital-vancouver-digital-agency-and-data-consultancy/boxid/1152795
https://www.palazzonyc.com/news/
https://www.mediapost.com/publications/article/384243/kkr-buys-minority-stake-in-wpps-fgs-global.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=129892&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.research-live.com/article/news/m3-global-research-acquires-french-research-agency/id/5111242
https://www.globenewswire.com/news-release/2023/04/03/2639783/0/en/SourceKnowledge-Acquired-by-mrge.html
https://www.marketscreener.com/quote/stock/OMNICOM-GROUP-INC-13904/news/Omnicom-s-TBWA-acquires-leading-UK-sports-creative-agency-Dark-Horses-further-enhancing-its-brand-43424909/
https://www.adexchanger.com/digital-tv/padsquad-acquires-content-recognition-tech-to-break-into-ctv/?oly_enc_id=6466A9078334H3K


BUYER TARGET SECTOR (TARGET) VALUATION

Pivot CMO Modern Formula
Performance Marketing 
Firm Merger

PopReach SCS Advertising Agency $15.0 Million

Precision Value & Health Makara Health
Healthcare 
Communications

RPE Origin LuckyRedPixel Email Design Agency

Salient Global Candor
Marketing 
Communications Firm

Spinakr Solutions Brandworkz
Digital & Brand Asset 
Management

Stagwell's Forsman & 
Bodenfers In the Company of Huskies Creative Agency

Wasserman trevor//peter
Creative & Experience 
Agency

WILsquare Capital Trinity Insight Digital Agency

WPP Amp Sonic Branding Company

10Pearls Oiga Technologies
Product Development 
Company

Accenture Objectivity Digital Engineering Firm

Amdocs
TEOCO's Service Assurance 
Business Customer Experience

Amulet Partners minds + assembly Design Agency

APCO Worldwide NCG International Advisory Multinational Agency

Avionos Integrous Marketing
Demand Generation 
Agency

Berlin Rosen Inkhouse Strategic Communications Investment

BerlinRosen Holdings M18 PR Communications Firm Investment

Blend360 FutureproofAI Technology Consultancy

Bonterra WeSpire Engagement Software

Brillio CloudStratex Advisory Services

Bumble Official Relationship App

Cadent
Big Village's ENGINE Media 
Exchange (EMX) SSP Technology

Q2 2023 deals

For more information about individual transactions, click on the buyer’s name.
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https://www.prnewswire.com/news-releases/pivot-cmo-modern-formula-merger-brings-creative-firepower-to-performance-marketing-301804970.html
https://www.mediapost.com/publications/article/384551/canadas-popreach-acquires-agency-scs-for-nearly.html?utm_source=newsletter
https://www.prnewswire.com/news-releases/precision-value--health-acquires-makara-health-expanding-the-companys-footprint-and-communications-capabilities-in-europe-301795081.html
https://www.mediapost.com/publications/article/384528/rpe-origin-acquires-email-design-agency-luckyredpi.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=130002&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/384385/salient-global-agrees-to-acquire-agency-candor.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=129950&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.prnewswire.com/news-releases/brandworkz-and-spinakr-solutions-establish-partnership-to-meet-growing-us-sales-demand-for-digital-asset-management--marketing-asset-management-technology-511712741.html
https://www.prnewswire.com/news-releases/digital-creative-agency-in-the-company-of-huskies-to-join-forsman--bodenfors-as-part-of-stagwell-stgw-301809709.html
https://www.lbbonline.com/news/wasserman-acquires-toronto-based-creative-and-experience-agency-trevorpeter
https://www.prnewswire.com/news-releases/wilsquare-capital-expands-digital-marketing-platform-with-the-acquisition-of-trinity-insight-301794115.html
https://www.wpp.com/en/news/2023/04/wpp-acquires-sonic-branding-agency-amp
https://www.businesswire.com/news/home/20230516005057/en/10Pearls-Expands-Advanced-Emerging-Technology-Capabilities-with-Acquisition-of-Oiga-Technologies-in-LATAM
https://www.consultancy.uk/news/34181/accenture-acquires-digital-engineering-firm-objectivity
https://finance.yahoo.com/news/amdocs-acquire-assurance-business-teoco-200100038.html?guccounter=1
https://www.businesswire.com/news/home/20230503006114/en/Amulet-Capital-Partners-Invests-in-minds-assembly
https://apcoworldwide.com/news/apco-worldwide-strengthens-global-public-affairs-capabilities-with-acquisitions-in-mena-europe/
https://www.builtinchicago.org/2023/05/04/avionos-acquires-integrous-marketing
https://www.businesswire.com/news/home/20230522005067/en/BerlinRosen-Holdings-Strengthens-Technology-Communications-Capabilities-with-Investment-in-Inkhouse
https://www.businesswire.com/news/home/20230508005088/en/BerlinRosen-Holdings-Expands-Specialty-Public-Relations-Capabilities-with-Investment-in-M18-PR
https://www.prnewswire.com/news-releases/blend360-acquires-futureproofai-inc-further-enhancing-customer-decision-hub-implementations-with-advanced-data-and-analytics-expertise-301832389.html
https://www.prnewswire.com/news-releases/bonterra-accelerates-expansion-of-employee-engagement-solutions-through-acquisition-of-wespire-301838730.html
https://www.prnewswire.com/news-releases/brillio-acquires-cloudstratex-to-expand-its-cloud-advisory-and-digital-transformation-services-to-clients-in-the-uk-and-europe-301812973.html
https://www.fastcompany.com/90897985/bumble-acquires-official-an-app-that-helps-couples-strengthen-their-relationship?itm_source=parsely-api
https://www.adexchanger.com/digital-tv/cadent-to-acquire-emxs-ssp-tech-in-bankruptcy-auction/?oly_enc_id=6466A9078334H3K


BUYER TARGET SECTOR (TARGET) VALUATION

DataBricks Okera Data Governance Platform

Deloitte Optimal Design Product Engineering Services 
(PES)

Elliott Investment 
Management Consortium

Syneos Contract Research Firm $4.460 Billion

emotive.io Bloom Digital SMS Marketing Agency

Encora Softelligence Software Engineering

Entravision BCNMonetize Mobile App Marketing 
Solutions

Futurum Group Visible Impact B2B Marketing Services

Globant Pentalog Digital Transformation

ICR Lumina Communications B2B PR Firm

Improving Jump Analytics Tech Firm

Informa Winsight Global Event Firm

Kivvit Subject Matter Integrated Advertising 
Consultancy

Merger

Moove IT December Labs Custom Software & 
Development

Merger

Mountaingate Capital Bond Loyalty Marketing

OneMagnify RXA Data & Analytics & AI Firm

OneMagnify Splash Analytics Analytics & Predictive 
Marketing

Playfly The Aspire Group Sports Operations Ticketing 
and Hospitality

Praecipio Avant Atlassian Platinum Solution 
Partner

Publicis Publicis Sapient AI Labs AI Research and Development Full Stake

Shutterstock Meta's Giphy GIF Library & Search Engine

SmartBug Media 10 Marketing Google Partner

Snowflake Neeva Search Company

Q2 2023
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https://venturebeat.com/ai/databricks-acquires-okera-to-boost-its-ai-driven-data-governance-platform/
https://www.consulting.us/news/9171/deloitte-buys-product-engineering-firm-optimal-design
https://www.reuters.com/markets/deals/investment-consortium-buy-syneos-health-71-bln-deal-2023-05-10/
https://www.mediapost.com/publications/article/385642/emotiveio-acquires-bloom-digital.html
https://www.prnewswire.com/news-releases/encora-announces-the-acquisition-of-softelligence-establishing-first-european-delivery-capabilities-301824936.html
https://www.businesswire.com/news/home/20230522005270/en/Entravision-Acquires-Leading-Global-Mobile-App-Marketing-Solutions-Company-BCNMonetize
https://www.businesswire.com/news/home/20230524005695/en/The-Futurum-Group-Acquires-Marketing-Services-Firm-Visible-Impact
https://www.prnewswire.com/news-releases/globant-chooses-france-acquires-pentalog-to-reinforce-its-presence-in-france-and-continue-its-european-expansion-301824369.html
https://www.businesswire.com/news/home/20230502005425/en/ICR-Acquires-Lumina-Communications
https://www.prnewswire.com/news-releases/improving-acquires-jump-analytics-strengthens-market-presence-and-capabilities-301813262.html
https://www.prnewswire.com/news-releases/informa-announces-acquisition-of-winsight-301828112.html
https://www.roi-nj.com/2023/05/01/politics/kivvit-to-join-forces-with-subject-matter-creating-100m-national-consultancy/
https://www.businesswire.com/news/home/20230517005355/en/Moove-IT-December-Labs-Merge-to-Form-Leading-Nearshore-Digital-Transformation-Provider-Qubika
https://www.prnewswire.com/news-releases/bond-sources-strategic-investment-to-drive-accelerated-growth-301818641.html
https://www.prnewswire.com/news-releases/onemagnify-acquires-rxa-to-extend-data-driven-solutions-capabilities-301821458.html
https://www.prnewswire.com/news-releases/onemagnify-acquires-louisville-based-splash-analytics-301828185.html
https://sports.yahoo.com/playfly-acquires-aspire-group-back-110000914.html
https://www.businesswire.com/news/home/20230502005438/en/Praecipio-Acquires-Avant-Expanding-Global-Reach-to-Canada
https://www.mediapost.com/publications/article/385672/publicis-groupe-acquires-ai-focused-joint-venture.html?edition=130376
https://www.prnewswire.com/news-releases/shutterstock-to-acquire-giphy-the-worlds-largest-gif-library-and-search-engine-301831611.html
https://www.prnewswire.com/news-releases/smartbug-media-acquires-google-premier-partner-chair-10-marketing-adds-high-growth-b2c-paid-media-and-paid-social-business-unit-301826827.html
https://www.snowflake.com/blog/snowflake-acquires-neeva-to-accelerate-search-in-the-data-cloud-through-generative-ai/


BUYER TARGET SECTOR (TARGET) VALUATION

Stagwell's SKDK Jasper Advisors Advisory Services

The Variable Data Crunch AI & Analytics Company

Together Group North Six Content Agency

Accenture Bourne Digital Digital Design Company

Accenture Nextira Amazon Web Services Partner

Avenue Z Network Bevel Communications Consulting 
Firm

Blackstone Cvent Event Technology Provider $4.60 Billion

Blackstone New Tradition Out of Home Agency Majority Stake

Blend360 Montevideo Labs Data Engineering Firm

Brandtech Group Jellyfish Digital Media Agency

Brandtech Group Pencil Generative AI (GAI) SaaS 
Platform

Bulla Co Hype Collective Experiential Marketing

Calcium & Co CSG Health Group Scientific Communications 
Agency

Claravine Netra Content Classification

Databricks Lovelytics Consultancy Investment

Databricks MosiacML OpenAI Startup $1.30 Billion

Delve altr Digital Design Company

Erie Street 50,000feet Brand Consultancy

FL Entertainment & 
TowerBrook

The Independents Global Group of Agencies $400.0 Million 
Investment

Granite Digital LCM247's Digital Division Creative Agency

Harvest Partners Ascend Sparq Digital Engineering Firm

Havas PivotRoots Digital Marketing Agency

IBM Apptio IT Software $4.60 Billion

ICR Bullfrog + Baum Communications Agency

Q2 2023
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https://www.provokemedia.com/latest/article/skdk-expands-with-jasper-advisors-purchase
https://www.mediapost.com/publications/article/384993/agency-the-variable-acquires-ai-analytics-firm-da.html
https://www.mediapost.com/publications/article/385715/luxury-marketer-together-group-acquires-north-six.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=130404&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://newsroom.accenture.com/news/accenture-acquires-bourne-digital-expanding-sap-digital-design-capabilities-in-australia.htm
https://www.finsmes.com/2023/06/accenture-acquires-nextira.html
https://www.businesswire.com/news/home/20230706502795/en/Bevel-Acquired-by-The-Avenue-Z-Network-to-Build-First-Digital-Communications-Unicorn
https://www.businesswire.com/news/home/20230614380892/en/Blackstone-Completes-Acquisition-of-Cvent
https://www.businesswire.com/news/home/20230612743748/en/
https://www.prnewswire.com/news-releases/blend360-acquires-montevideo-labs-in-continued-global-expansion-301866096.html
https://www.marketingdive.com/news/brandtech-acquires-jellyfish-1b-digital-marketing-agency/652063/
https://www.mediapost.com/publications/article/386358/the-brandtech-group-acquires-gai-company-announce.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=130643&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.provokemedia.com/latest/article/gen-z-influencer-agency-acquires-hype-collective?utm_source=PRovoke+Editorial+Newsletter
https://www.prnewswire.com/news-releases/calciumcompany-expands-with-acquisition-of-csg-health-group-301840342.html
https://newsdirect.com/news/claravine-acquires-ai-powered-content-classification-company-netra-785708889
https://www.prnewswire.com/news-releases/lovelytics-secures-strategic-investment-from-databricks-ventures-and-interlock-equity-301851578.html
https://techcrunch.com/2023/06/26/databricks-picks-up-mosaicml-an-openai-competitor-for-1-3b/
https://www.prnewswire.com/news-releases/delve-expands-services-with-digital-innovation-and-design-firm-acquisition-301838779.html
https://www.businesswire.com/news/home/20230601005927/en/Granite-Digital-Expands-to-the-US-With-Majority-Stake-in-LCM247%E2%80%99s-Digital-Division
https://www.marketing-interactive.com/luxury-marcomms-group-the-independents-raise-funds-for-expansion
https://www.businesswire.com/news/home/20230601005927/en/Granite-Digital-Expands-to-the-US-With-Majority-Stake-in-LCM247%E2%80%99s-Digital-Division
https://www.businesswire.com/news/home/20230621509493/en/Digital-Product-Engineering-Leader-Sparq-Receives-Strategic-Investment-from-Harvest-Partners-Ascend
https://www.havas.com/press_release/havas-acquires-mumbai-based-digital-marketing-agency-pivotroots/
https://newsroom.ibm.com/2023-06-26-IBM-to-Acquire-Apptio-Inc-,-Providing-Actionable-Financial-and-Operational-Insights-Across-Enterprise-IT
https://www.businesswire.com/news/home/20230605005866/en/ICR-Acquires-Leading-Consumer-Communications-Agency-Bullfrog-Baum


BUYER TARGET SECTOR (TARGET) VALUATION

M3 Global Kantar's Profiles Division Healthcare Data

Meet the People Saltwater Collective Digital Agency

MMGY Global TCI Research Data Intelligence Firm

Monomoy Japs-Olson Direct Mail Marketing Provider

Neon16 Arro Media Music Marketing Agency Merger

Neptune Retail Solutions Quotient Digital Promotions Merger

Ness Digital Engineering MVP Factory Product Design & Digital 
Innovation

New Engen LT Partners Marketing Agency

One Equity Partners MSQ Partners Marketing & Digital 
Transformation

PRA Weil & Associates Business Events Management

Publicis Sapient Corra E-Commerce

Serviceplan Group L&C NY C Advertising Agency Minority Stake

Softserve Hoverstate Digital Agency

Supreme Optimization Clarity Quest Marketing Marketing Agency

The Avenue Z Network The Snow Agency Social Media Agency

Thomson Reuters Imagen Ltd Media Asset Management

Tiny HappyFunCorp Product Engineering $30.0 Million

Trinity Partners REQ Digital Marketing Agency

WPP Majority Creative Agency 30% Stake

WTWH Media PMQ Pizza Business Media Outlet

Q2 Total  = 116 Deals

Q2 2023
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Q2 2023 deals

For more information about individual transactions, click on the buyer’s name.
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https://www.research-live.com/article/news/kantar-to-sell-specialist-healthcare-assets-to-m3/id/5113283
https://www.businesswire.com/news/home/20230629242501/en/
https://www.hotelnewsresource.com/article126927.html
https://www.mcpfunds.com/news/monomoy-announces-platform-acquisition-of-japs-olson-company/?utm_campaign=Japs%20Olson%20Announcement&utm_medium=email&_hsmi=261358718&_hsenc=p2ANqtz-8WOQbfX8II4_1x4AisDh6tzsMtEdnHJ3WrGbx8hFEi-ToquQ4EkKkI6xeSv48w7Bf6OlomGDsTOCZJLO6-ORMla6qL_Q&utm_content=261358718&utm_source=hs_email
https://www.prnewswire.com/news-releases/media-moguls-tommy-mottola-and-lex-borrero-acquire-marketing-firm-arro-media-launch-multimedia-cultural-agency-301864597.html
https://www.businesswire.com/news/home/20230620960536/en/Quotient-to-Combine-with-Neptune-Retail-Solutions
https://finance.yahoo.com/news/ness-digital-engineering-acquires-mvp-114000905.html
https://finance.yahoo.com/news/performance-marketing-agency-engen-acquires-130000078.html
https://www.businesswire.com/news/home/20230612648469/en/One-Equity-Partners-to-Acquire-MSQ-Partners-a-Marketing-Digital-Transformation-Group
https://www.prnewswire.com/news-releases/leading-business-events-management-company-pra-acquires-weil--associates-301840121.html
https://finance.yahoo.com/news/publicis-sapient-publicis-groupe-digital-154900390.html?guccounter=1
https://www.prnewswire.com/news-releases/serviceplan-group-expands-creative-power-in-the-us-by-acquiring-a-minority-stake-in-award-winning-independent-agency-lc-nyc-301846495.html
https://www.businesswire.com/news/home/20230607005221/en/SoftServe-Acquires-Hoverstate
https://www.businesswire.com/news/home/20230621982550/en/Supreme-Optimization-Acquires-Clarity-Quest-Marketing
https://www.businesswire.com/news/home/20230607005323/en/Marketing-Titan-Launches-The-Avenue-Z-Network
https://www.prnewswire.com/news-releases/thomson-reuters-signs-definitive-agreement-to-acquire-imagen-ltd-301865797.html
https://techcrunch.com/2023/07/03/tiny-acquires-happyfuncorp-the-prolific-firm-thats-built-apps-for-twitter-amazon-and-more-for-30m/?guccounter=1
https://www.marketingdive.com/press-release/20230627-trinity-hunt-partners-acquires-digital-marketing-company-req/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202023-06-27%20Marketing%20Dive%20Newsletter%20%5Bissue:51659%5D&utm_term=Marketing%20Dive
https://www.mediapost.com/publications/article/386509/wpp-takes-30-stake-in-oneal-farhang-founded-age.html
https://www.businesswire.com/news/home/20230614006350/en/PMQ-Pizza-Joins-the-WTWH-Media-Retail-Hospitality-and-Foodservice-Network
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New York 
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Regional Partner, Brazil 
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