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MAJOR BUYERS
Q4    

2021
Q3    

2021

1st half 
2021 
Deals

2020 
Deals

Accenture 10 10 20 19

Finn Partners 6 2 1 0

Deloitte 2 0 1 3

S4 2 3 7 6

WPP 2 1 2 5

Cognizant 1 1 2 5

Havas 1 0 2 3

Meltwater B.V. 1 0 4 0

Acceleration 
Partners

0 0 2 0

Blackstone 0 0 3 0

Dentsu 0 1 1 5

Fishawack Health 0 0 3 1

Jellyfish 0 0 5 3

Publicis 0 1 3 1

Real Chemistry 0 0 2 5

Yum Brands 0 0 3 0

A Strong Finale


We tracked 150 relevant transactions in the fourth quarter of 2021 marking an impressive 103% bump over Q4 2020 

albeit back then, transactions were clearly feeling the effects of the pandemic. That said, the total 2021 deal count of 

520 represents a healthy 35% increase over pre-pandemic 2019.

Deal Activity by Quarter
Other major buyers with 2 deals each in Q4 were: 


Deloitte: Global content studio, Madras Global; Oracle 

cloud infrastructure firm, BIAS. 


S4 Capital: Creative content agency, Myiagi; 

Salesforce implementation company, Maverick Digital. 


WPP: Technology company, Poatek; Design agency, 

Made Thought.


Major buyers with one deal each in Q4 were: 


Cognizant: Software consultancy, Devbridge


Havas: Digital transformation agency, Nohup


Meltwater B.V:  AI startup, Deepreason.ai. 

Highlights from Q4


Accenture finished the year as the most active acquirer 

by far with 40 deals completed. In Q4 they closed ten 

deals: Asset management solutions provider, Advoco; 

Management consultancy, BCS Consulting; E-

Commerce company, Glamit; Consulting & tech 

company, Xoomworks Group; Oracle cloud 

implementer, AppsPro; AI & analytics firm, BRIDGEi2i; 

Innovation strategy firm, Founders Intelligence; 

Network services company, AFD.TECH; Cloud 

consultants, Headspring; and Customer experience 

agency, Cloudspring.


Finn Partners were also super active in Q4 completing 

6 deals to bring their 2021 total to 9. Deals included: 

Marketing communications firm, Anthology Marketing 

Group; PR firm, Hawkins International; Creative 

agency, Maverick Creative; Audio content company, 

Pharmacy Podcast Network; Communications agency, 

360; and Media platform, Medika Life.
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Trends, Mergers and Consolidation


Media Trends For 2022: Consolidation, Commerce And First-Party Data


Mergers and acquisitions, the industry’s slow-motion pivot away from third-party data and the 

expansion of commerce-based business dominated the headlines for media and sell-side ad tech in 

2021. More: AdExchanger, January 3, 2022


The Big Story: Mega Mergers


Media mega mergers have replaced VC-backed media as the latest trend to watch. And they’re 

coming thick and fast. On Monday, Vox Media bought Group Nine Media. The week before, BuzzFeed 

– with Complex Networks and HuffPost in tow – went public. Dotdash bought Meredith in October, 

and Axel Springer spent $1 billion on Politico over the summer. Media consolidation is in vogue, but 

Big Tech shouldn’t be quaking in its boots just yet. More: AdExchanger, Dec. 16, 2021


Top Agency Mergers of 2021: Stagwell, S4 Capital, and MNTN were active on the M&A front. 


This was a banner year for agency review consultants, but not so much for investment bankers. 

Maybe it was the pandemic, which led to layoffs and contractions, or the fact that holding companies 

are now so sprawling that they are spending much of their time merging and purging existing units 

together. Or perhaps the industry is simply reaching critical mass. Whatever the reason, things were 

slow on the merger front in 2021—unless you were Martin Sorrell, Mark Penn or Ryan Reynolds. 

More: AdAge Dec. 8, 2021


Vox Media Buys Group Nine: What The Consolidation Trend Means For The Digital Media 

Marketplace


Another mega merger has shaken up the digital media landscape.


One day after reports that Vox Media was looking to acquire Group Nine Media, the two companies 

made their deal official. Vox Media will add all of Group Nine’s publishing properties, including 

Thrillist, NowThis, The Dodo, Seeker and POPSUGAR, to its portfolio of content. The Vox Media/Group 

Nine deal is only the most recent example of the consolidation trend in digital media.


More: AdExchanger, Dec. 15, 2021
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https://www.adexchanger.com/publishers/media-trends-for-2022-consolidation-commerce-and-first-party-data/?oly_enc_id=6466A9078334H3K
https://www.adexchanger.com/podcast/the-big-story/the-big-story-mega-mergers/?oly_enc_id=6466A9078334H3K
https://adage.com/article/year-review/2021-review-top-agency-mergers/2384161?utm_source=ad-age-news-alerts&utm_medium=email&utm_campaign=20211223&utm_content=hero-headline
https://www.adexchanger.com/publishers/vox-media-buys-group-nine-what-the-consolidation-trend-means-for-the-digital-media-marketplace/
http://www.mccrackenap.com


McCracken Advisory Partners - M&A in Advertising, Marketing Services & Marketing TechnologiesQ4 2021

[Q4 overview]

In Other News


How M&A Waves Reshaped Programmatic Media In 2021


The past year may have seemed like 2020 redux. But in programmatic media, 2021 has brought a 

world of change. Ad tech and mobile marketing companies flooded the stock exchange, and already-

public companies, including Magnite, Digital Turbine and Media and Games Invest (MGI), which owns 

the ad tech business Verve Group, have become active consolidators. 


More: AdExchanger, Dec. 27, 2021


Ad Industry Forecasts Predict Unprecedented Growth in 2022. Post-pandemic recovery is 

expected to bolster ad revenue growth next year.


Ad agencies are forecasting bullish growth in ad revenue in 2022 thanks to a greater-than-expected 

post-pandemic recovery period. Even excluding what is expected to be a record-setting midterm 

election spending in the U.S., the worldwide advertising industry is still expected to enjoy better-

than-anticipated growth in 2022 on the heels of what’s been an exceptionally robust revenue year to 

date. More: AdAge, Dec. 6, 2021


Stagwell's Mark Penn on post-merger growth and holding on to holiday optimism


A differentiator for the group is a global affiliate program that aims to reach 50 partners by 

year's end — and could serve as an on-ramp for future acquisitions. Mark Penn has had a busy year so 

far, and the final stretch heading into the holiday period isn't looking any quieter. The founder and 

president of Stagwell oversaw the completion of a merger with agency network MDC Partners in 

August following a dispute that previously threatened to imperil the deal. 


More: MarketingDive, Oct.14, 2021


Red Havas brings under one roof global PR capabilities, eyes expansion


Red Havas, the global micro-network of Merged Media agencies, today announced the addition of 

Red Havas Spain, Germany, China, Italy and France. This strategic move brings these teams together 

with Red Havas offices across the US, Australia, Singapore, Vietnam, the Philippines, Indonesia, UK, 

and Dubai for seamless integrated programs across four continents. More: Marketing, Oct. 27, 2021
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https://www.adexchanger.com/online-advertising/how-ma-waves-reshaped-programmatic-media-in-2021/?oly_enc_id=6466A9078334H3K
https://adage.com/article/marketing-news-strategy/ad-industry-forecasts-predict-unprecedented-growth-2022/2385251?utm_source=ad-age-media-buzz&utm_medium=email&utm_campaign=20211206&utm_content=hero-headline
https://www.marketingdive.com/news/stagwells-mark-penn-on-post-merger-growth-and-holding-on-to-holiday-optimi/607980/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-10-13%20Marketing%20Dive%20Newsletter%20%5Bissue:37308%5D&utm_term=Marketing%20Dive
https://www.marketing-interactive.com/red-havas-brings-under-one-roof-global-pr-capabilities-eyes-expansion
http://www.mccrackenap.com


BUYER TARGET SECTOR (TARGET) VALUATION

3Cloud Polaris Solutions Software Development

919 Marketing Ceralytics Content Intelligence 
Platform

Accenture Advoco Intelligent Asset 
Management Solutions

Accenture BCS Consulting Management Consultancy

Accenture Glamit Ecommerce

Accenture Xoomworks Group Consulting & Technology 
Company

AppLovin Twitter's MoPub Ad Exchange 1.0 Billion

Assembly Pacvue Ecommerce Platform

Azerion Inskin Media Digital Advertising Agency

Azerion PubGalaxy Digital Monetization 
Platform

Beringer Capital Benzinga Financial Media Company

Cint Group AB Lucid Holdings Analytics Company 1.10 Billion

Clavis Capital Partners & 
Dobbs Mgmt Services

Click Here Digital Digital Marketing Agency Strategic Investment

CM Group Cheetah Digital Communications Agency Merger

Coveo Qubit AI Personalization 
Technology

Ernst & Young CMA Strategy Consulting Strategic Consultancy

Fielo Gage Marketing Group Channel Management 
Software Provider

Gap Inc. Context Based 4 Casting (CB4) AI Startup

Havas Group Nohup Digital Transformation 
Agency

Hellman & Friedman The NPD Group Global Market Info 
Provider

HIG Capital 3Pillar Global Digital Product Developer Strategic Investment

IAC's Dotdash Meredith Publishing Magazine Media Company 2.7 Billion

IBM Rego Consulting Company's 
Adobe Consulting Unit

Adobe Workfront 
Consulting

Inmobi Appsumer Performance Insights 
Platform

Q4 2021 deals

For more information about individual transactions, click on the buyer’s name.
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https://www.prnewswire.com/news-releases/3cloud-acquires-polaris-solutions-301398350.html
https://www.fsrmagazine.com/content/919-marketing-acquires-content-intelligence-platform-ceralytics
https://newsroom.accenture.com/news/accenture-acquires-advoco-scaling-capabilities-for-intelligent-asset-management-solutions.htm
https://newsroom.accenture.com/news/accenture-acquires-bcs-consulting-to-strengthen-its-uk-financial-services-consulting-and-technology-services-capabilities.htm
https://www.businesswire.com/news/home/20211013005236/en/Accenture-Acquires-Glamit-to-Help-Clients-Accelerate-Digital-Commerce-Transformation-in-Argentina
https://www.businesswire.com/news/home/20211019005584/en/Accenture-Acquires-Xoomworks-to-Enhance-Procurement-and-Digital-Transformation-Capabilities-in-Europe
https://www.adexchanger.com/mobile/applovin-acquires-mopub-from-twitter-for-just-over-1-billion-in-cash/?oly_enc_id=6466A9078334H3K
https://www.prnewswire.com/news-releases/assembly-acquires-pacvue-enterprise-platform-for-e-commerce-advertising-sales-and-intelligence-301408105.html
https://www.thedrum.com/news/2021/10/21/gaming-platform-azerion-acquires-pubgalaxy-and-inskin-media
https://www.thedrum.com/news/2021/10/21/gaming-platform-azerion-acquires-pubgalaxy-and-inskin-media
https://www.freep.com/story/money/business/2021/10/25/benzinga-detroit-sale/6172916001/
https://www.bloomberg.com/news/articles/2021-10-27/sweden-s-cint-group-to-buy-u-s-analytics-firm-for-1-1-billion
https://www.24-7pressrelease.com/press-release/485819/click-here-digital-announces-strategic-investment-to-support-growth-and-expansion-plan-for-leading-digital-marketing-agency
https://www.globenewswire.com/news-release/2021/10/21/2318208/0/en/CM-Group-and-Cheetah-Digital-Merge-to-Define-Next-Era-of-Customer-Centric-Marketing.html
https://www.coveo.com/en/company/news-releases/2021/coveo-acquires-qubit
https://www.ey.com/en_us/news/2021/10/ey-parthenon-acquires-cma-strategy-consulting-strengthening-its-abilities-in-the-fast-growing-and-converging-digital-infrastructure-market
https://www.businesswire.com/news/home/20211019006218/en/Fielo-Announces-Its-Acquisition-of-Gage-Marketing-Group-A-Leading-Provider-of-Channel-Management-Software-Solutions
https://www.marketingdive.com/news/gap-inc-acquires-artificial-intelligence-startup-cb4/607763/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-10-06%20Marketing%20Dive%20Newsletter%20%5Bissue:37151%5D&utm_term=Marketing%20Dive
https://www.shots.net/news/view/havas-group-acquires-nohup
https://www.prnewswire.com/news-releases/the-npd-group-to-be-acquired-by-hellman--friedman-301403530.html
https://www.prnewswire.com/news-releases/3pillar-global-announces-strategic-growth-investment-from-hig-capital-301409889.html
https://www.adexchanger.com/publishers/dotdash-acquires-meredith-at-a-2-7-billion-valuation/?oly_enc_id=6466A9078334H3K
https://www.prnewswire.com/news-releases/ibm-acquires-leading-adobe-workfront-consultancy-301403538.html
https://www.businessofapps.com/news/inmobi-acquires-appsumer-to-bolster-mobile-ad-insights/


BUYER TARGET SECTOR (TARGET) VALUATION

iSpot DRMetrix TV Ad Measurement 
Company

Kargo Global, Inc. StitcherAds Social Ad Platform

Klarna Inspirock Online Travel Planner

Mindbody ClassPass Monthly Fitness 
Subscription Service

MSD Partners West Monroe Digital Consultancy

MSQ Group Brave Spark Creative Production 
Agency

Netrush Sellozo AI-Driven MarTech 
Company

OceanSound Partners Digital Management Holdings 
(DMI)

Digital Transformation 
Agency

Oliver Wyman Huron's Life Sciences Business 
Works

Medical Communications

Omnicom Media Group Jump 450 Media Performance Marketing 
Agency

Perficient Overactive Software Development

Perion Network Vidazoo Video Monetization 
Platform

$93.5 Million

Periscope Equity Praecipio Consulting IT Consultancy

Ruder Finn Mantis Tech Specialist

Scopely Sony Pictures Entertainment's 
GSN Games

Game Developer

Shopify eporta B2B Commerce Solutions

Sia Partners Summus Group Consulting Firm

SourceCode Strike 2 Creative Firm

Super League Gaming Bloxbiz Ad Platform

Syneos RxDataScience AI & Data Engineering

Tech Mahindra Infostar LLC (Lodestone) Digital Engineering 
Services

$105.0 Million

Tech Mahindra We Make Websites (WMW) Website Building and 
Migration

$13.0 Million

Tremor International Spearad Video Ad Server $14.70 Million

Triatlantic North America WebFX Digital Services Strategic Investment

Q4 2021 deals
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Q4 2021 

O
C

T
O

B
E

R

McCracken Advisory Partners - M&A in Advertising, Marketing Services & Marketing Technologies

https://variety.com/2021/digital/news/tv-ad-measurement-firm-ispot-acquires-drmetrix-to-boost-dtc-direct-response-capabilities-1235077847/
https://www.marketingdive.com/news/kargo-acquires-stitcherads-for-64m-to-shore-up-e-commerce-offering/608390/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-10-18%20Marketing%20Dive%20Newsletter%20%5Bissue:37398%5D&utm_term=Marketing%20Dive
https://techcrunch.com/2021/10/22/klarna-travel-inspirock-acquisition/
https://www.prnewswire.com/news-releases/mindbody-completes-acquisition-of-classpass-301401319.html
https://www.consulting.us/news/6709/msd-partners-buys-50-of-west-monroe
https://www.adweek.com/agencies/msq-group-acquires-london-creative-production-agency-brave-spark/
https://www.prnewswire.com/news-releases/netrush-acquires-sellozo-ai-driven-martech-company-supporting-billions-in-transactions-301411528.html
https://www.businesswire.com/news/home/20211026005387/en/DMI-a-Global-Leader-in-Intelligent-Digital-Transformation-Secures-Strategic-Investment-From-OceanSound-Partners
https://www.consulting.us/news/6673/oliver-wyman-buys-hurons-life-sciences-strategy-practice
https://www.mediapost.com/publications/article/367554/omnicom-media-group-buys-jump-450-media.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123887&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.businesswire.com/news/home/20211015005309/en/Perficient-Announces-Acquisition-of-Overactive
https://en.globes.co.il/en/article-perion-network-buys-israeli-co-vidazoo-for-935m-1001386029
https://www.consulting.us/news/6769/periscope-equity-invests-in-praecipio-consulting
https://www.prnewswire.com/news-releases/ruder-finn-builds-medtech-strength-with-mantis-acquisition-301391821.html
https://scopely.com/blog/scopely_to_acquire_gsn_games_from_sony_pictures_entertainment/
https://marketplace.eporta.com/blog-post/
https://www.consulting.us/news/6664/sia-partners-buys-charlotte-based-consulting-firm-summus-group
https://www.provokemedia.com/latest/article/sourcecode-acquires-creative-agency-strike-2
https://pressled.com/super-league-gaming-acquires-bloxbiz/
https://www.globenewswire.com/news-release/2021/10/06/2309535/0/en/Syneos-Health-Acquires-RxDataScience.html
http://livemint.com/companies/news/tech-mahindra-acquires-lodestone-and-wmw-for-118-million-to-bolster-digital-portfolio-11635173583856.html
http://livemint.com/companies/news/tech-mahindra-acquires-lodestone-and-wmw-for-118-million-to-bolster-digital-portfolio-11635173583856.html
https://advanced-television.com/2021/10/19/tremor-international-acquires-spearad/
http://Triatlantic%20North%20America


BUYER TARGET SECTOR (TARGET) VALUATION

Twitter Sphere Group Chat App

Verve Group Match2One Omnichannel Platform

VidMob Chiligum Creative Automation

You & Mr Jones DP6 Marketing Technology & Data 
Company

YouGov Rezonence Tech Firm

Zendesk Momentive Online Marketing Services

Zeta Global Apptness Digital Survey Tech Company $41.0 Million

Zynga Starlark Mobile Game Developer

3Cloud CCG Analytics Data Consultancy

Accenture AppsPro Oracle Cloud Implementation

Accenture BRIDGEi2i AI & Analytics Firm

Accenture Founders Intelligence Innovation Strategy

Ankura McLarty Associates Commercial Diplomacy Firm

Arsenal Guidemark Health Healthcare Communications 
Company

Ascential WhyteSpyder Ecommerce

Avenir Global's Padilla Avenir Global's Shift 
Communications

Communications Agency Consolidation

Bounteous Hathway Digital Growth Partner

Brillio Standav Salesforce Specialist

Compasso Edgy Labs SEO Optimization

Concentrix PK CX Design Engineering

Deloitte Madras Global Global Content Studio

DoubleVerify Openslate Contexual Targeting Platform

Dun & Bradstreet Eyeota Data Company

Dun & Bradstreet Netwise B2B Marketing Data Firm
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https://techcrunch.com/2021/10/20/twitter-acquires-group-chat-app-sphere/?utm_source=Sailthru&utm_medium=email&utm_campaign=Newsletter%20Weekly%20Roundup:%20Marketing%20Dive:%20Daily%20Dive%2010-23-2021&utm_term=Marketing%20Dive%20Weekender&guccounter=1
https://www.newsbreak.com/news/2393210024824/verve-group-acquires-match2one-bringing-new-self-service-capabilities-for-customer-acquisition-and-retail-advertisers
https://www.globenewswire.com/news-release/2021/10/28/2322872/0/en/VidMob-Has-Agreed-to-Acquire-Chiligum-to-Add-Creative-Automation-to-its-Intelligent-Creative-Platform.html
https://www.mediapost.com/publications/article/367453/you-mr-jones-acquires-majority-stake-in-dp6-exp.html
https://www.mrweb.com/drno/news32235.htm
https://www.mediapost.com/publications/article/368235/zendesk-to-acquire-surveymonkey-parent-momentive-i.html
https://www.adexchanger.com/online-advertising/zeta-global-acquires-apptness-hiring-and-employment-based-survey-data-company/?oly_enc_id=6466A9078334H3K
https://www.businesswire.com/news/home/20211007005016/en/Zynga-Closes-Acquisition-of-Mobile-Game-Developer-StarLark-Expands-Game-Portfolio-With-Hit-Franchise-Golf-Rival
https://www.consulting.us/news/6790/3cloud-buys-data-consultancy-ccg-analytics
https://newsroom.accenture.com/news/accenture-completes-acquisition-of-appspro-in-saudi-arabia.htm
https://newsroom.accenture.com/news/accenture-completes-acquisition-of-bridgei2i.htm
https://www.businesswire.com/news/home/20211116005860/en/Accenture-Acquires-Founders-Intelligence-to-Help-Corporate-Executives-Drive-Growth-from-Innovation
https://www.consulting.us/news/6871/ankura-buys-mclarty-associates-receives-investment-from-hps
https://www.prnewswire.com/news-releases/arsenals-value-demonstration-business-acquires-guidemark-health-301413929.html
https://www.ascential.com/sites/default/files/content-files/press-releases/Acquisition%20of%20WhyteSpyder%20and%20M2020%20trading%20-%20final.pdf
https://www.provokemedia.com/latest/article/avenir-global-consolidates-shift-communications-padilla?utm_source=PRovoke+Editorial+Newsletter&utm_campaign=1b37e38d0b-EMAIL_CAMPAIGN_2020_Feb17_COPY_01&utm_medium=email&utm_term=0_1d2f4241df-1b37e38d0b-324334893&mc_cid=1b37e38d0b&mc_eid=1c1e2c56c5
https://www.yahoo.com/now/bounteous-acquires-hathway-combination-drive-130000026.html?guccounter=1
https://www.businesswire.com/news/home/20211110005322/en/
https://www.yahoo.com/now/compasso-acquires-edgy-labs-expands-163000223.html
https://www.globenewswire.com/news-release/2021/11/22/2338845/0/en/Concentrix-Announces-Acquisition-of-PK-a-Leading-Global-CX-Design-Engineering-Company.html
https://www.marketingdive.com/news/deloitte-acquires-madras-global-as-clients-navigate-tsunami-of-content/610625/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-11-29%20Marketing%20Dive%20Newsletter%20%5Bissue:38268%5D&utm_term=Marketing%20Dive
https://www.marketingdive.com/news/doubleverify-acquires-openslate-to-strengthen-ctv-social-video-targeting/609938/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-11-17%20Marketing%20Dive%20Newsletter%20%5Bissue:38062%5D&utm_term=Marketing%20Dive
https://www.mediapost.com/publications/article/368390/dun-bradstreet-acquires-two-ad-tech-data-firms.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=124224&hashid=LohFKT9W23Ud03GUoruf99WL1KU
https://www.mediapost.com/publications/article/368390/dun-bradstreet-acquires-two-ad-tech-data-firms.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=124224&hashid=LohFKT9W23Ud03GUoruf99WL1KU


BUYER TARGET SECTOR (TARGET) VALUATION

EagleTree Capital The Channel Company (TCC) Marketing and Sales Solutions

EPAM Systems Emakina Group Digital Agency

Fingerpaint Engage Data & Analytics Firm

Finn Partners Anthology Marketing Group Marketng Communications 
Firm

Finn Partners Hawkins International PR Firm

Finn Partners Maverick Creative Creative Agency

Finn Partners Pharmacy Podcast Network Audio Content

Horizon Capital BP3 Global Intelligent Automation 
Services

$33.0 Million 
Investment

HTEC Group Momentum Design Product Design Studio

IBM SKiQ's Cloud Consulting

ICF Enterprise Science and 
Computing (ESAC)

Health Analytics

Kalmbach Media Saturn Lounge Digital Marketing Agency

Kedaara GS Lab Digital Project Engineering

Litmus Kickdynamic Content Automation

Marco Africa Communications Media 
Group (ACG)

Communications Agency Majority Stake

Meltwater B.V. DeepReason.ai AI Startup

MoneyLion MALKA Media Network and Content Platform

Mountaingate Capital's Merit 
B2B

True Influence B2B Marketing Solutions 
Platform

Neptune Retail Solutions RevTrax Promotions Marketing Platform

Nordic Capital Consortium Inovalon Cloud-based Plaform Provider

Omnicom's Credera BrightGen Salesforce Partner

S4 Capital's Mediamonks Miyagi Creative Content Agency

ShowHeroes Group PlayAd Media Group Digital Video Solutions

Spotify Findaway Audiobook Company
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https://www.privateequitywire.co.uk/2021/11/10/309082/stone-goff-partners-exits-investment-channel-company
https://martechseries.com/sales-marketing/epam-acquires-emakina-group-bringing-new-lines-of-high-performance-marketing-creative-services-to-emea-markets/
https://www.prnewswire.com/news-releases/fingerpaint-acquires-london-based-data-and-analytics-firm-engage-solidifying-its-global-footprint-301443789.html
https://www.prnewswire.com/news-releases/anthology-marketing-group-joins-finn-partners-301412995.html
https://www.provokemedia.com/latest/article/finn-partners-buys-luxury-travel-pr-firm-hawkins-international
https://www.provokemedia.com/latest/article/finn-partners-buys-luxury-travel-pr-firm-hawkins-international
https://www.provokemedia.com/latest/article/finn-partners-acquires-the-pharmacy-podcast-network?utm_source=PRovoke+Editorial+Newsletter&utm_campaign=2072475816-EMAIL_CAMPAIGN_2020_Feb17_COPY_01&utm_medium=email&utm_term=0_1d2f4241df-2072475816-324334893&mc_cid=2072475816&mc_eid=1c1e2c56c5
https://www.prweb.com/releases/bp3_global_inc_announces_a_33_million_growth_investment_by_horizon_capital/prweb18362707.htm
https://www.globenewswire.com/news-release/2021/11/18/2337180/0/en/HTEC-Group-Acquires-Momentum-Design-Lab-Surpassing-1-000-Employees-HTEC-fuses-Silicon-Valley-s-Highest-rated-Digital-Product-Design-Studio-to-its-Top-Engineering-Talent.html
https://newsroom.ibm.com/2021-11-30-IBM-Acquires-Hybrid-Cloud-Consulting-Business-in-Australia
https://www.prnewswire.com/news-releases/icf-acquires-esac-301414579.html
https://www.mediapost.com/publications/article/368321/enthusiast-publisher-kalmbach-media-acquires-digit.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=124181&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.financialexpress.com/industry/pe-firm-kedaara-picks-up-majority-stake-in-gs-lab/2365932/
https://www.prnewswire.com/news-releases/litmus-announces-acquisition-of-content-automation-platform-kickdynamic-301421779.html
https://www.provokemedia.com/latest/article/marco-acquires-majority-stake-in-africa-communications-media-group?utm_source=PRovoke+Editorial+Newsletter&utm_campaign=2072475816-EMAIL_CAMPAIGN_2020_Feb17_COPY_01&utm_medium=email&utm_term=0_1d2f4241df-2072475816-324334893&mc_cid=2072475816&mc_eid=1c1e2c56c5
https://www.meltwater.com/en/about/press-releases/meltwater-acquires-deepreason-ai
https://www.businesswire.com/news/home/20211116005479/en/MoneyLion-Acquires-Leading-Creator-Network-and-Content-Platform-MALKA-Media
https://www.globenewswire.com/news-release/2021/11/30/2343282/0/en/MeritB2B-Acquires-True-Influence-Creating-Industry-Leading-Provider-of-Full-Funnel-B2B-Data-ABM-and-Demand-Generation-Solutions.html
https://www.prnewswire.com/news-releases/neptune-retail-solutions-doubles-down-on-in-store-innovation-ai-and-first-party-data-with-acquisition-of-revtrax-301428508.html
https://www.globenewswire.com/news-release/2021/11/24/2340650/34825/en/Equity-Consortium-Led-by-Nordic-Capital-and-Including-Insight-Partners-Completes-Acquisition-of-Inovalon.html
https://www.prnewswire.com/news-releases/omnicoms-credera-acquires-brightgen-to-expand-digital-transformation-capability--marketing-consulting-depth-301430456.html
https://www.adweek.com/agencies/media-monks-strengthens-in-italy-merging-with-content-business-miyagi/
https://showheroes-group.com/press_releases/showheroes-group-acquires-playad-media-group/
https://techcrunch.com/2021/11/11/spotify-expands-into-audiobooks-with-acquisition-of-findaway/


BUYER TARGET SECTOR (TARGET) VALUATION

VideoByte Videobridge Digital Video Ad Tech Merger

WillowTree Poatek Software Engineering Firm

WPP Cloud Commerce Group (CCG) Technology Company

Accenture AFD.TECH Network Services Company

Accenture Headspring Cloud Consulting

Accenture Tambourine Customer Experience Agency

Align Capital We Are Rosie Talent Marketplace Investment

Amplify Health Middleton Access Consulting Firm

Atos Cloudreach Cloud Services Company

Audax Private Equity Integrate B2B Precision Demand 
Marketing

Brainlabs Consumer Acquisition Social Ad Creative Studio

Brillio Cedrus Digital Cloud Consulting

Cognizant Devbridge Software Consultancy

Comscore Shareablee Audience Intelligence Platform $45.0 Million

Critteo IPONWEB Engineering Company $380.0 Million

Crown Capital Investments 
(CCI)

JRT Digital Marketing Agency

Crown Capital Investments 
(CCI)

Nova Marketing Fulfillment Company

Deloitte BIAS Oracle Cloud Infrastructure

Dept Feed Digital Marketing Agency

EPAM Systems Optiva Media Digital Services

Eruptr Medicom Health's HRA business 
line

Health Risk Assessment

Fingerpaint MedThink Medical Communications

Finn Partners 360 Communications Agency

Finn Partners Medika Life Media Platform
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https://www.tvtechnology.com/news/ctv-ad-companies-videobyte-and-videobridge-to-merge
http://www.prweb.com/releases/willowtree_acquires_leading_brazilian_software_engineering_boutique_poatek/prweb18338529.htm
https://www.mediapost.com/publications/article/369017/wpp-bolsters-commerce-practice-with-cloud-commerce.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=124472&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://newsroom.accenture.com/news/accenture-announces-intent-to-acquire-afd-tech-to-bolster-its-cloud-first-network-capabilities.htm
https://www.channele2e.com/investors/mergers-acquisitions/accenture-acquires-multi-cloud-msp-headspring/
https://newsroom.accenture.com/news/accenture-completes-acquisition-of-tambourine.htm
https://www.themiddlemarket.com/latest-news/align-capital-invests-in-we-are-rosie
https://www.businesswire.com/news/home/20211213005198/en/Amplity-Health-Acquires-Market-Access-Firm-Middleton-Access
https://www.consultancy.uk/news/29820/atos-buys-600-strong-cloud-services-company-cloudreach
https://www.globenewswire.com/news-release/2021/12/20/2355292/0/en/Audax-Private-Equity-Acquires-Majority-Stake-in-Integrate.html
https://venturebeat.com/2021/12/16/brainlabs-acquires-social-ad-creative-studio-consumer-acquisition/
https://www.businesswire.com/news/home/20211220005201/en/Brillio-Acquires-Cedrus-Digital-to-Strengthen-Their-Digital-Transformation-Service-Capabilities-in-the-Healthcare-and-Financial-Services-Industries-With-Cloud-Native-Product-Engineering-Cloud-Security-and-Cognitive-Automation-Capabilities
https://www.prnewswire.com/news-releases/cognizant-expands-its-global-digital-engineering-portfolio-with-the-acquisition-of-devbridge-301438349.html
https://www.adexchanger.com/analytics/comscore-acquires-shareablee-to-boost-its-social-media-measurement/
https://www.adexchanger.com/data-exchanges/criteo-to-acquire-iponweb-for-380-million/?oly_enc_id=6466A9078334H3K
https://www.pehub.com/cci-buys-digital-marketing-services-firm-jrt/?utm_source=newsletter-hub-wire&utm_medium=email&utm_campaign=pe-hub-wire-bronze&utm_content=23-12-2021
https://www.prnewswire.com/news-releases/crown-capital-investments-acquires-nova-marketing-llc-301450634.html
https://www.prnewswire.com/news-releases/deloitte-agrees-to-acquire-the-business-of-bias-corporation-a-leader-in-the-oracle-cloud-infrastructure-market-301436340.html
https://www.campaignlive.com/article/dept-acquires-digital-shop-feed-tap-personalised-creative-content-boom/1735999
https://www.prnewswire.com/news-releases/epam-acquires-optiva-media-expanding-presence-in-western-europe--latin-america-301443679.html
https://www.businesswire.com/news/home/20211214005045/en/Eruptr-Completes-Acquisition-of-Medicom-Health
https://www.prnewswire.com/news-releases/fingerpaint-acquires-medthink-adding-medical-communications-to-its-suite-of-capabilities-301438852.html
https://www.provokemedia.com/latest/article/finn-partners-acquires-dublin-agency-360?utm_source=PRovoke+Editorial+Newsletter&utm_campaign=2c61290dd2-EMAIL_CAMPAIGN_2020_Feb17_COPY_01&utm_medium=email&utm_term=0_1d2f4241df-2c61290dd2-324334893&mc_cid=2c61290dd2&mc_eid=1c1e2c56c5
https://www.provokemedia.com/latest/article/finn-partners-acquires-health-news-outlet-medika-life?utm_source=PRovoke+Editorial+Newsletter&utm_campaign=4060c3e9cd-EMAIL_CAMPAIGN_2020_Feb17_COPY_01&utm_medium=email&utm_term=0_1d2f4241df-4060c3e9cd-324334893&mc_cid=4060c3e9cd&mc_eid=1c1e2c56c5


BUYER TARGET SECTOR (TARGET) VALUATION

Finsbury Glover Hering Sard Verbinnen & Co. Strategic Communications 
Group

Merger

Freestar Triple13 Google AMP Monetization 
Company

fuboTV Mollotov SAS TV Streaming Company

Global Captivate Podcasting Company

Horizon Media Temasek Media Services Agency Minority Stake

Kepler Group Napkyn Analytics Company

Kubient MediaCrossing Inc. (certain 
assets and personnel)

Digital Advertising Agency Aqui-hire

Mastercard McDonald's Dynamic Yield AI Tech Firm

Microsoft AT&T's Xander Programmatic Advertising 
Until

Nike RTFKT Virtual Collectable Studio

Optimizely Welcome Content Marketing Platform

S4 Capital's Mediamonks Maverick Digital Salesforce Implementation

Silvertree & Perwyn SALESmanago Omnichannel Platform

Splendid Kingdom Collective Advertising Agency Majority Stake

SPM Group GLC Health Content

Stagwell Media Network Goodstuff Communications Media Agency

Summit Partners Mavrck Influencer Marketing Platform $120.0 Million 
Investment

Svoboda Capital The Variable Digital Advertising Agency Recapitalization

Sycamore Partners H.I.G. Capital's Digital Room E-commerce Provider

Tech Mahindra Activus Connect Customer Experience Solutions $62.0 Million

Telmar Helixa Platform

Temasek Horizon Media Media Services Agency Minority Stake

The Stable BVA Shopify Design and 
Implementation

The Stable Zehner Digital Commerce Agency
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https://www.businesswire.com/news/home/20211201005402/en/Finsbury-Glover-Hering-and-Sard-Verbinnen-Co.-Complete-Merger-Creating-Global-Strategic-Communications-Leader
https://www.adexchanger.com/publishers/freestar-ceo-kurt-donnell-details-acquisition-of-google-amp-monetization-specialist/?oly_enc_id=6466A9078334H3K
https://ir.fubo.tv/news/news-details/2021/fuboTV-Announces-Completion-of-Molotov-SAS-Acquisition/default.aspx
https://www.thedrum.com/news/2021/12/20/global-acquires-podcast-hosting-and-monetization-platform-captivate?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-12-20%20Marketing%20Dive%20Newsletter%20%5Bissue:38704%5D&utm_term=Marketing%20Dive
https://www.mediapost.com/publications/article/369270/horizon-media-sells-minority-steak-hints-it-will.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=124562&hashid=UoaN96V1-9448mzywDhTnWlk4j4
https://www.keplergrp.com/news-articles/kepler-acquires-napkyn
https://www.prnewswire.com/news-releases/kubient-acqui-hires-team-from-leading-digital-media-agency-mediacrossing-inc-to-bolster-managed-solutions-division-301434415.html
https://www.marketingdive.com/news/mcdonalds-sells-ai-tech-firm-dynamic-yield-to-mastercard/616431/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-12-22%20Marketing%20Dive%20Newsletter%20%5Bissue:38775%5D&utm_term=Marketing%20Dive
https://www.marketingdive.com/news/att-sells-xandr-to-microsoft-ending-ill-fated-bid-to-dethrone-digital-duo/616411/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-12-21%20Marketing%20Dive%20Newsletter%20%5Bissue:38746%5D&utm_term=Marketing%20Dive
https://www.marketingdive.com/news/nike-acquires-studio-known-for-digital-sneaker-drops-in-latest-metaverse-be/611467/?utm_source=Sailthru&utm_medium=email&utm_campaign=Newsletter%20Weekly%20Roundup:%20Marketing%20Dive:%20Daily%20Dive%2012-18-2021&utm_term=Marketing%20Dive%20Weekender
https://www.businesswire.com/news/home/20211201005111/en/Optimizely-to-Acquire-Welcome-to-Help-Marketers-Drive-Customer-Experience-Outcomes
https://www.mediapost.com/publications/article/369047/mediamonks-merges-with-salesforce-specialist-to-e.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=124484&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.angelnews.co.uk/blog/technology/salesmanago-acquired-by-silvertree-perwyn/
https://www.provokemedia.com/latest/article/splendid-acquires-majority-stake-in-kingdom-collective?utm_source=PRovoke+Editorial+Newsletter&utm_campaign=2072475816-EMAIL_CAMPAIGN_2020_Feb17_COPY_01&utm_medium=email&utm_term=0_1d2f4241df-2072475816-324334893&mc_cid=2072475816&mc_eid=1c1e2c56c5
https://apnews.com/press-release/pr-newswire/business-chicago-6e8fa12afba360f6c66ca003776981f0
https://www.prnewswire.com/news-releases/stagwell-stgw-adds-uks-leading-independent-media-agency-goodstuff-communications-to-stagwell-media-network-301453528.html
https://www.prnewswire.com/news-releases/mavrck-closes-120-million-investment-from-summit-partners-to-redefine-influencer-marketing-into-social-proof-at-scale-301446377.html
https://hmblaw.com/news/client-success-svoboda-capital-partners-llc-announces-recapitalization-of-the-variable/
https://www.businesswire.com/news/home/20211217005599/en/H.I.G.-Capital-Completes-the-Sale-of-Digital-Room
https://economictimes.indiatimes.com/tech/information-tech/tech-mahindra-acquires-activus-connect-for-62-million/articleshow/88077196.cms
https://www.mediapost.com/publications/article/369240/telmar-acquires-audience-intel-platform-helixa.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=124567&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/369270/horizon-media-sells-minority-stake-hints-it-will.html
https://www.mediapost.com/publications/article/369377/commerce-agency-the-stable-expands-with-two-acquis.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=124616&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/369377/commerce-agency-the-stable-expands-with-two-acquis.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=124616&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo


BUYER TARGET SECTOR (TARGET) VALUATION

United Talent Ascential's Medialink Strategic and Advisory Arm $125.0 Million

Veranex Worrell Medtech

Vox Media Group Nine Publishing Company

West Monroe Carbon Five Digital Design

WPP's AKQA Made Thought Design Agency Majority Stake

Yes& Beyond Definition Brand & Marketing Agency

    Q4 Total  =    150 Deals

Q4 2021

D
E

C
E

M
B

E
R

Q4 2021 deals

For more information about individual transactions, click on the buyer’s name.

McCracken Advisory Partners - M&A in Advertising, Marketing Services & Marketing Technologies

https://adage.com/article/news/ascential-sells-medialink-united-talent-agency-125-million/2388756?utm_source=ad-age-news-alerts&utm_medium=email&utm_campaign=20211216&utm_content=hero-headline
https://www.businesswire.com/news/home/20211207005227/en/Sixth-Acquisition-Extends-Veranex-Lead-in-MedTech-Industry-Services
https://www.adexchanger.com/publishers/vox-media-buys-group-nine-what-the-consolidation-trend-means-for-the-digital-media-marketplace/?oly_enc_id=6466A9078334H3K
https://www.westmonroe.com/press-releases/west-monroe-acquires-carbon-five-to-continue-growing-digital-product-development-solutions
https://www.mediapost.com/publications/article/369264/bulking-up-on-design-capabilities-wpp-acquires-ma.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=124567&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/369304/yes-acquires-beyond-definition.html?utm_source=newsletter&utm_medium=email&utm_content=readmore&utm_campaign=124579&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM


[Contact]

McCracken Advisory Partners


mccrackenap.com

Keith McCracken


Minneapolis


CEO & Co-Founder


+1 952 922 8140 or;


+1 612 203 6003


keith@mccrackenap.com


Ronnie Cohen


New York


Co-Founder


+1 908 347 1012


ronnie@mccrackenap.com

Rogerio Campos


Sao Paulo


Regional Partner, Brazil


+55 11 984667000


rogerio@mccrackenap.com
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