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The Comeback Continues

McCracken

We tracked 139 relevant transactions for the third quarter of 2021, up an impressive 117% over last year, and for a

non-Covid year comparison, a whopping 70% increase over Q3 2019. The post-pandemic recovery is we think, being

fueled by an understandable need to make up for lost time, but also a real sense of optimism, epitomized perhaps

by a first half surge in Ad spending in all major

English-speaking markets (MediaPost Recovery Report

8.23.21). Whether it's mostly ‘catching up’ or new and higher-level enthusiasm for M&A, only time will tell.

Highlights from Q3

Accenture had an industrious quarter

with a total of 10 acquisitions in Q3 of 3 100
which 6 were announced in July alone. %

They continue to lead our list of major g
buyers with these Q3 deals: growth z "

model consultancy, Bionic; cloud
implementation service, Cloudworks;
Italian tech company, Ethica Consulting
Group; Italian commerce specialist,
Openmind; Swiss IT services provider,
Trivadis; German Google cloud
consultant, Wabion; French product
management consultant, BENEXT; customer
experience company, Experity; healthcare
tech consultant, Gevity; and South African
creative agency, King James Group.

S4 Capital completed three deals: creative
agency, Cashmere; Columbian tech services
group, Zemoga; and Salesforce specialist,
Destined. Omnicom aquired two German
companies: digital agency, Antoni; and PR and
Communications agency, Oliver Schrott
Kommunikation (OSK).

Other major buyers with one deal in Q3 were:
Publicis’ acquisition of Saas platform,
CitrusAd; Cognizant's digital engineering
company, Hunter Technical Resources; Dentsu
Merkle's customer experience agency,
LiveArea and WPP's tech company Satalia.

150

Deal Activity by Quarter

2021 2020 2019

Q4 ®a3 @ Q2 [ o)l

2020 2019

MAJOR BUYERS Deals Deals

Accenture 10 20 19 18
Meltwater B.V 0 14 0 1
Blackstone 0 3 0 1
Omnicom 2 2 0 0
Fishawack Health 0 3 1 2
Publicis 1 3 1 4
S4 3 7 6 7
Yum Brands 0 3 0 0
Partners. 0 2 0 0
Cognizant 1 2 5 1
Deloitte 0 1 3 1
Dentsu 1 1 5 1
Havas 0 2 3 6
Jellyfish 0 5 3 2
W20 0 2 5 3
WPP 1 2 5 2
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https://www.mediapost.com/publications/article/366179/anglo-ad-markets-surge-52-during-q2-25-in-first.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123431&hashid=kR5Viqd4SkWXsR3AIss6RA
https://www.mediapost.com/publications/article/366179/anglo-ad-markets-surge-52-during-q2-25-in-first.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123431&hashid=kR5Viqd4SkWXsR3AIss6RA
http://www.mccrackenap.com
http://www.mccrackenap.com
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Consolidation Stories

IPG creates well being care behemoth by aligning FCB and McCann

Interpublic Group of Cos. is launching its personal well being community referred to as IPG Well
being, which realigns FCB Well being and McCann Well being underneath one umbrella led by a
senior administration group from each networks. More: ZetBusiness, July 1, 2021

MDC Partners Shareholders Vote 'Yes' To A Merger With Stagwell

MDC shareholders voted to approve the proposed merger with Stagwell Media during a special
shareholders meeting this morning, the company has confirmed. Following the completion of the
merger — expected next month — the combined company will be renamed Stagwell Inc. Precise
results were not divulged by press time, but will be posted in an SEC filing shortly, the company said.
The approval comes more than a year after Stagwell first proposed the merger in June of 2020.
More: MediaPost, July 26. 2021

S4 Capital Realigns Its Two Main Brands Into One: Media.Monks

Martin Sorrell-led S4 Capital has unveiled a major reorganization and rebranding of its two main
brands—content creator MediaMonks and digital media agency MightyHive -- that it said was in the
works earlier this year. The two firms are being integrated under a single P&L and being renamed
Media.Monks and will be led by the group of co-founders that launched the individual units that have
combined over the past several years that now comprise both companies. More: MediaPost, August 3,
2021

Stagwell Merges Assembly And ForwardPMX

Stagwell Inc. is merging two of its media agencies, Assembly and ForwardPMX. The combined
company will operate as Assembly which will be home to 1,500 employees in over 20 countries. The
move comes about six weeks after the completion of the Stagwell-MDC Partners merger. Assembly
was MDC's flagship media agency. ForwardPMX was formed by the 2019 merger of Stagwell's PMX
with Forward3D. More: MediaPost, September 15, 2021
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https://zetbusiness.com/ipg-creates-health-care-behemoth-by-aligning-fcb-and-mccann-units/
https://www.mediapost.com/publications/article/365408/mdc-partners-shareholders-vote-yes-to-a-merger-w.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123119&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/365636/s4-capital-realigns-its-two-main-brands-into-one.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123217&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/366962/stagwell-merges-assembly-and-forwardpmx.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123695&hashid=LohFKT9W23Ud03GUoruf99WL1KU
http://www.mccrackenap.com
http://www.mccrackenap.com
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In Other News

Agency business is bouncing back

Organic growth surged for agencies in the second quarter, with good performance across sectors
and regions and rising expectations for the full year. After deep staff cuts during the pandemic,
agencies once again are hiring. Interpublic Group of Cos., Omnicom Group and Publicis Groupe
released second-quarter results last week, with WPP and Dentsu Group set to announce results next
month. Here's what results reveal about the state of the agency business: More: AdAge, July 26, 2021

Publicis, Omnicom, IPG post strong gains as agencies reap rewards of pandemic rebound
Publicis Groupe, Omnicom Group and Interpublic Group of Cos. (IPG) posted impressive gains in their
most recent financial results, the latest sign that a pandemic rebound is starting to bolster the
embattled agency business. More: MarketingDive, July 26, 2021

Why private equity is set to become the dominant force in marcomms M&A

The past few months have seen some major private equity (PE) investments in marcomms: LDC
securing a minority stake in communications consultancy Headland, CVC joining with CDPQ to
acquire a majority position in BlueFocus - including We Are Social - and most recently MediaSense
selling a significant stake to private equity firm Apiary Capital, and Bounteous securing investment
from New Mountain Capital, US-side. More: MM+M, August 17, 2021

Martech ME&A Activity Grows by 2149% Year on Year

Increased ME&A activity in the Ad Tech, Digital Content and Martech sectors suggest the industry is
continuing its recovery from the pandemic. In both Ad Tech and MarTech, the number of deals has
grown by more than 2000 year on year, from the low point of Q2 2020. Luma's Q2 2021 Market
Report found strong deal activity when compared to Q2 2020. The number of deals increased year on
year by more than 500% in Ad Tech, by 80% for Digital Content, and by 214% for MarTech. More:
MarTech Alliance, July 6, 2021
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http://www.mccrackenap.com
http://www.mccrackenap.com
https://mag.adage.com/2021/07/24/agency-business-is-bouncing-back/content.html
https://www.marketingdive.com/news/publicis-omnicom-ipg-post-strong-gains-as-agencies-reap-rewards-of-pandem/603811/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-07-27%20Marketing%20Dive%20Newsletter%20%5Bissue:35694%5D&utm_term=Marketing%20Dive
https://www.mmm-online.com/home/channel/why-private-equity-is-set-to-become-the-dominant-force-in-marcoms-ma/
https://www.martechalliance.com/stories/martech-ma-activity-grows-by-214-year-on-year

JuLy

Q3 2021 deals

BUYER
Accenture
Accenture
Accenture
Accenture
Accenture
Accenture
Acosta
BC Partners
Carlyle
Centerfield
CI&T

oher ital
CVC Capital Partners
Dentsu's Merkle
Encora
Endeavor Chin
Epi m
Finn Partners
Finn Partners
Globant

Huntsworth's MEDISTRAVA

TARGET

Bionic

Cloudworks

Ethica Consulting Group
Openmind

Trivadis

Wabion

Impact Group

Valtech

LiveU

Datalot

Dextra

iPromote

Aleph Holding

LiveArea

DENE]

Mailman Group
Sketchfab

Barokas Communications
Ten22

Walmeric

MedEvoke

Bluetab Solutions Group
SpringServe

Flashtalking

SECTOR (TARGET)

Growth Model Consultancy

Cloud Implementation
Service

Tech Company
Commerce Specialist

IT Services Provider
Google Cloud Consulting
Marketing Agency

Digital Services

Live Broadcast and
Streaming Firm

Digital Marketing
Software Development
Digital Ad Tech

Digital Med

Customer Experience
Agency

Software Engineering Firm
Digital Agency

Web-based Service

Tech Specialist

Health IT Specialist
Marketing Automation
Medical Analytics Firm
Cloud Consulting

Ad Serving Platform

Digital Ad Server Provider

VALUATION

$1.4 Billion
Investment

$400.0 Million

Strategic Investment
Minority Stake

$250.0 Million

$60.0 Million

Majority Stake

$31.0 Million

$500.0 Million
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https://martechseries.com/sales-marketing/b2b-commerce/customer-service/accenture-acquires-bionic-help-brands-drive-customer-growth-innovation/
https://martechseries.com/sales-marketing/b2b-commerce/customer-acquisition/accenture-expands-oracle-capabilities-canada-cloudworks-acquisition/
https://channeldrive.in/investment/accenture-acquires-ethica-consulting-group/
https://www.mediapost.com/publications/article/365560/accenture-buys-italian-commerce-specialist-openmin.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123181&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.finsmes.com/2021/08/accenture-closes-acquisition-of-trivadis.html
https://www.finsmes.com/2021/09/accenture-completes-acquisition-of-wabion.html
https://www.prnewswire.com/news-releases/acosta-signs-definitive-agreement-to-acquire-impact-group-and-become-industrys-preeminent-sales-and-marketing-agency-for-natural-specialty-ethnic-and-emerging-brands-301319753.html
https://www.prnewswire.com/news-releases/valtech-the-digital-services-and-business-transformation-agency-receives-new-investment-from-bc-partners-to-support-growth-and-expansion-874581945.html
https://techcrunch.com/2021/07/19/carlyle-to-acquire-live-broadcasting-and-streaming-tech-outfit-liveu-for-over-400m-say-sources/?guccounter=1
https://martechseries.com/sales-marketing/b2b-commerce/customer-acquisition/centerfield-acquires-leading-digital-marketing-solution-insurance-industry-datalot/
https://nearshoreamericas.com/cit-dextra-brazil-it/
https://www.businesswire.com/news/home/20210720005014/en/Cohere-Capital-Completes-Strategic-Growth-Investment-in-iPromote-a-Leading-Digital-Advertising-Technology-Platform
https://www.prnewswire.com/news-releases/cvc-agrees-to-acquire-a-470m-stake-in-aleph-holding-valuing-the-company-at-2-billion-301331177.html
https://www.thedrum.com/news/2021/07/06/merkle-acquires-livearea-250m-deal-pivot-towards-commerce
https://www.prnewswire.com/news-releases/encora-acquires-daitan-expanding-its-software-engineering-capabilities-301325968.html
https://www.campaignasia.com/article/endeavor-china-acquires-mailman-group/470915
https://www.campaignasia.com/article/endeavor-china-acquires-mailman-group/470915
https://www.provokemedia.com/latest/article/finn-partners-buys-tech-specialist-barokas-communications
https://www.provokemedia.com/latest/article/finn-partners-acquires-health-it-specialist-agency-ten22
https://www.prnewswire.com/news-releases/globant-acquires-majority-stake-in-walmeric-to-strengthen-its-digital-sales-products-portfolio-301327961.html
https://www.prnewswire.com/news-releases/huntsworths-medistrava-acquires-medical-analytics-firm-medevoke-301326430.html
https://newsroom.ibm.com/2021-07-15-IBM-to-Acquire-Bluetab-to-Expand-Data-and-Hybrid-Cloud-Consulting-Services-in-Europe-and-Latin-America
https://www.mediapost.com/publications/article/364734/magnite-acquires-springserve-for-31-million.html
https://www.mediapost.com/publications/article/365018/mediaocean-acquiring-flashtalking-preps-for-ipo.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=122982&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo

JuLy

AUGUST

Q3 2021 deals

Renov ital Partner:

4 ital's Mightyhiv
FW ital Partner
Silverline

Smart

SOCi

Taboola

Tech Mahindra

Tribeca Enterprises

ZoomlInfo

Adobe

Advan Jution

Apiar ital

Axel Springer

Brainlabs

Cognizant

CVC Capital Partners & TA
Associates

Data Axel

DoubleVerify

TARGET
Hotplay

TVTY

CitrusAd

Apps Associates
LeapPoint
Destined
Captify

Shift CRM
DynAdmic
Brandify
Connexity
Brainscale

Bliss Point Media
M ss ng P eces
Chorus
Frame.io

Strong Analytics
MediaSense
Politico
MediaNet
Hunter Technical Resources
Mediaocean
Exact Data

Meetrics

SECTOR (TARGET)
Advertising Tech

TV Attribution Provider
SaaS Platform
Enterprise Solutions
Digital Consultancy
Salesforce Specialist
Search Intelligence
Salesforce Partner

Ad Platform

Digital Marketing

Ecommerce Media
Platform

Cloud Consulting

Digital Streaming Firm
Production Firm
Conversational Intelligence

Video Production Platform

Al and Machine Learning
Services

Media Advisory Firm
News Site

Programmatic Agency

Digital Engineering
Services

Advertising Platform
Direct Marketing Services

Ad Verification Firm

VALUATION

Majority Investment

Majority Investment

$800.0 Million

$575.0 Million

1.30 Billion

Investment

Investment

Q3 2021
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https://finance.yahoo.com/news/monaker-group-announces-closing-hotplay-130000474.html
https://www.prnewswire.com/news-releases/nielsen-strengthens-market-leading-position-in-tv-attribution-and-ad-intelligence-with-acquisition-of-tvty-301327502.html
https://www.mediapost.com/publications/article/365103/publicis-acquires-retail-media-platform-integrate.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123006&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.prnewswire.com/news-releases/quad-c-management-announces-recapitalization-of-apps-associates-301333284.html
https://www.prnewswire.com/news-releases/renovus-capital-partners-announces-strategic-acquisition-of-leading-digital-consulting-firm-leappoint-301337931.html
https://www.mediapost.com/publications/article/365395/sorrells-s4-capital-acquires-salesforce-specialis.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123119&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.prnewswire.com/news-releases/sfw-capital-partners-completes-majority-investment-in-global-search-intelligence-leader-captify-301333293.html
https://www.prnewswire.com/news-releases/silverline-acquires-award-winning-salesforce-partner-shift-crm-301325142.html
https://www.mediapost.com/publications/article/364754/smart-acquires-cookie-free-ctv-ad-platform-dynadmi.html
https://www.socialmediatoday.com/press-release/20210729-soci-acquires-brandify-accelerates-rank-as-the-largest-localized-marketin/
https://www.mediapost.com/publications/article/365341/taboola-to-acquire-connexity-for-800-million.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123096&hashid=LohFKT9W23Ud03GUoruf99WL1KU
https://www.consulting.us/news/6277/tech-mahindra-buys-cloud-consultancy-brainscale
https://www.mediapost.com/publications/article/365225/performance-agency-tinuiti-acquires-ottctv-buying.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123056&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://adage.com/article/marketing-news-strategy/tribeca-enterprises-acquires-m-ss-ng-p-eces-boosts-brand-muscle/2350231?utm_source=ad-age-digital-tuesday&utm_medium=email&utm_campaign=20210713&utm_content=article9-headline
https://www.zdnet.com/article/zoominfo-acquires-conversational-intelligence-player-chorus-for-575-million/
https://variety.com/2021/digital/news/adobe-acquires-frame-io-1235045097/
https://www.globenewswire.com/news-release/2021/08/26/2287089/0/en/Advantage-Acquires-Strong-Analytics-Provider-of-AI-and-Machine-Learning-Solutions.html
https://www.globenewswire.com/news-release/2021/08/26/2287089/0/en/Advantage-Acquires-Strong-Analytics-Provider-of-AI-and-Machine-Learning-Solutions.html
https://www.adweek.com/media/axel-springer-acquisition-of-politico/
https://www.mediapost.com/publications/article/365691/brainlabs-acquires-programmatic-agency-medianet-to.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123235&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.prnewswire.com/news-releases/cognizant-expands-digital-engineering-capabilities-with-hunter-technical-resources-acquisition-301356294.html
https://www.globenewswire.com/news-release/2021/08/31/2289268/0/en/CVC-and-TA-to-partner-with-Mediaocean-and-fuel-growth-of-global-omnichannel-advertising-platform.html
https://www.mediapost.com/publications/article/365706/data-axle-acquires-exact-data-strengthens-smb-pre.html
https://www.mediapost.com/publications/article/366399/doubleverify-acquires-ad-verification-firm-metrics.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123506&hashid=25QKovCMS4AI7NV87-uaIGkgfd0

AUGUST

Q3 2021 deals

BUYER

Highmetric
iCrossin
Imc Group
iMedia
Improving
Infostretch

Integral Ad Science

Livingbridge
Merge

New Mountain Capital

PEI Media

Phoenix Ml

=0
D
<
@

)
)
=

)
%)
=

2]
P
2]

Square

TARGET

Basilinna

Reevoo

Constant Analytics
Headspace, Inc.
Modernist Studio
JustPremium

The Bluebird Group
NewRocket
Mediablaze

Wedgewood Communications

Synacor's Portal & Ad Business
Segment

Tahoe Partners
Gathi Analytics
Publica

Jungle Creations
Blue Moon Digital
Bounteous
Responsible Investor
Communicus

The Woolfer

C Systems
Confluence Global
Swarm

Afterpay

SECTOR (TARGET)

Strategic Consultancy
Platform

Martech Consultancy
Meditation App

Design Boutique

Media & Video Ad Marketplace
Retail Services Consulting

UX Design

Digital & Content Marketing
Agency

Healthcare Ad Agency
Platform

Digital Transformation Agency
Data Analytics Firm

Digital Media

Social Media Content
eCommerce & Data Analytics
Digital Experience Consultancy
Publisher

Advertising Consultancy
Social Platform

Tech Consulting Firm
Salesforce Partner

Marketing Agency

Fintech Company

VALUATION

Merger

Majority Stake

Strategic
Investment

Merger

$29.0 Billion

3 2021
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https://www.campaignlive.com/article/edelman-acquires-basilinna-rolls-boutique-advisory-firm/1723875
https://travolution.com/news/travel-sectors/tour-operators/feefo-agrees-deal-to-acquire-consumer-insights-rival-reevoo
https://www.mediapost.com/publications/article/366387/fitzco-acquires-martech-consultancy-constant-analy.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123510&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://adage.com/article/digital-marketing-ad-tech-news/headspace-set-merge-ginger/2360936?utm_source=ad-age-digital-thursday&utm_medium=email&utm_campaign=20210826&utm_content=article7-headline
https://www.prnewswire.com/news-releases/gorilla-logic-to-acquire-modernist-studio-301348485.html
https://www.marketingdive.com/press-release/20210810-gumgum-accelerates-global-expansion-by-acquiring-justpremium/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-08-11%20Marketing%20Dive%20Newsletter%20%5Bissue:36005%5D&utm_term=Marketing%20Dive
https://www.privateequitywire.co.uk/2021/08/09/304692/hig-capital-makes-strategic-investment-bluebird-group
https://www.prnewswire.com/news-releases/highmetric-acquires-newrocket-301359129.html
https://www.mediapost.com/publications/article/365640/hearst-agency-icrossing-acquires-uks-mediablaze.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123217&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mmm-online.com/home/channel/the-wire/wedgewood-comms-joins-imc-group/
https://money.yahoo.com/imedia-announces-accretive-acquisition-synacor-100000677.html
https://www.prnewswire.com/news-releases/improving-acquires-chicago-based-tahoe-partners-to-expand-digital-transformation-capabilities-301348437.html
https://www.businesswire.com/news/home/20210811005551/en/Infostretch-Acquires-Data-Analytics-Firm-Gathi-Analytics
https://www.prnewswire.com/news-releases/integral-ad-science-acquires-connected-tv-advertising-leader-publica-301352019.html
https://www.thedrum.com/news/2021/08/25/private-equity-firm-livingbridge-takes-majority-stake-jungle-creations
https://www.prweek.com/article/1725022/merge-acquires-blue-moon-digital
https://www.businesswire.com/news/home/20210803005245/en/Bounteous-Announces-Strategic-Investment-from-New-Mountain-Capital
https://www.infrastructureinvestor.com/pei-media-acquires-responsible-investor/
https://www.prnewswire.com/news-releases/phoenix-mi-acquires-communicus-advances-advertising-and-brand-measurement-solution-301348823.html
https://www.prnewswire.com/news-releases/revel-acquires-the-woolfer-the-leading-social-platform-for-women-over-40-announces-3-5m-seed-round-301345992.html
https://www.channele2e.com/investors/mergers-acquisitions/rsm-acquisitions-salesforce-confluence-c-systems/
https://www.channele2e.com/investors/mergers-acquisitions/rsm-acquisitions-salesforce-confluence-c-systems/
https://www.mediapost.com/publications/article/365763/agencies-scs-and-swarm-merge.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123260&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.cnbc.com/2021/08/02/square-to-buy-australia-fintech-afterpay-amid-buy-now-pay-later-trend.html

AUGUST

SEPTEMBER

Q3 2021 deals

BUYER
Stagwell
Takumi
Tech Target
Telestream
Traject
Transperfect

Tr Media Bran
Vox Media

Walker Sands

Accenture
Accenture
Accenture

Amulet Capital Partners

Ares Management
Bounteous

feMedi

Caisse de dépbt et placement
du Québec (CDPQ)

Candid

Chime's VCCP Business

Comvest Partners

TARGET

MDC Partners

Unieed

Xtelligent Healthcare Media

Sherpa Digital Media
Loomly

Webcertain Group Ltd.
Jukin Media

Punch

March Communications
Archetype

Satalia

Visiture

BENEXT

Experity

Gevity

King James Group
Remedy Health Media
The Lockwood Group
Lister Digital

Topic

ICR

Coopr

Sling & Stone

Gen3 Marketing

SECTOR (TARGET) VALUATION

Advertising Agency Merger

Media Buying Agency
Online Marketing Services

Live Event Platform

Social Media Management
Platform

Digital Marketing Agency
Digital Agency

Media Brand

Tech PR Firm

Designer and Developer $20.0 Million

Tech Company

Performance Marketing Agency

Product Management
Consultant

Cloud-based Customer
Experience Solutions

Healthcare Tech Consulting

Creative Agency

Healthcare Information
Platform
Medical Communications $360.0 Million

Digital Transformation
Consultancy

SEO Platform

Communications & Advisory
Services

Communications Agency

Tech Agency

Strategic

Digital Marketing Agency Investment
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https://www.mediapost.com/publications/article/365408/mdc-partners-shareholders-vote-yes-to-a-merger-w.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123119&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://apnews.com/press-release/pr-newswire/business-media-media-buying-0fed36b38d2ff46d4c76b8f89ee0ab67
https://www.businesswire.com/news/home/20210804006101/en/TechTarget-Acquires-Xtelligent-Healthcare-Media-the-Largest-Marketing-Services-Media-and-Data-Company-in-B2B-Healthcare-Technology
https://www.globenewswire.com/en/news-release/2021/08/26/2287094/0/en/Telestream-Acquires-Sherpa-Digital-Media.html
https://www.businesswire.com/news/home/20210823005191/en/Traject-Acquires-Loomly-Adding-to-Its-Portfolio-of-Market-Leading-Social-Media-Management-Solutions
https://www.prnewswire.com/news-releases/transperfect-continues-investment-in-digital-marketing-with-webcertain-acquisition-301361770.html
https://variety.com/2021/digital/news/jukin-media-acquired-trusted-media-brands-1235039623/
https://www.mediapost.com/publications/article/366200/vox-media-acquires-punch-site-devoted-to-the-co.html?utm_source=newsletter&utm_medium=email&utm_content=mostread&utm_campaign=123479&hashid=LohFKT9W23Ud03GUoruf99WL1KU
https://www.prweb.com/releases/walker_sands_acquires_tech_pr_firm_march_communications/prweb18135442.htm
https://www.businesswire.com/news/home/20210824005856/en/WeCommerce-Completes-Acquisition-of-Archetype
https://www.businesswire.com/news/home/20210823005340/en/WPP-Acquires-Leading-AI-Technology-Company-Satalia
https://www.prnewswire.com/news-releases/wpromote-expands-reach-and-ecommerce-offering-with-visiture-acquisition-301347772.html
https://www.businesswire.com/news/home/20210907005105/en/Accenture-Announces-Intent-to-Acquire-BENEXT-Independent-French-Product-Management-Consulting-Company
https://www.businesswire.com/news/home/20210920005476/en/Accenture-to-Acquire-Experity-to-Scale-its-Experience-and-Commerce-Platform-Capabilities-Across-Latin-America
https://www.finsmes.com/2021/09/accenture-buys-gevity.html
https://www.marketingdive.com/news/accenture-acquires-creative-agency-king-james-group-as-it-expands-africa-fo/606396/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-09-14%20Marketing%20Dive%20Newsletter%20%5Bissue:36686%5D&utm_term=Marketing%20Dive
https://www.businesswire.com/news/home/20210927005085/en/Amulet-Capital-Partners-LP-Acquires-Remedy-Health-Media
https://www.pehub.com/ares-to-buy-the-lockwood-group-at-mid-300m-value/
https://www.businesswire.com/news/home/20210923005163/en/Bounteous-Acquires-Lister-Digital-to-Accelerate-and-Expand-Global-Delivery-Capabilities
https://www.prnewswire.com/news-releases/cafemedia-announces-acquisition-of-leading-seo-platform-topic-301387841.html
https://www.prnewswire.com/news-releases/cdpq-invests-in-icr-a-global-leader-in-strategic-communications-and-advisory-301380450.html
https://www.provokemedia.com/latest/article/dutch-group-candid-acquires-communications-agency-coopr?utm_source=PRovoke+Editorial+Newsletter&utm_campaign=ac00b707a0-EMAIL_CAMPAIGN_2020_Feb17_COPY_01&utm_medium=email&utm_term=0_1d2f4241df-ac00b707a0-324334893&mc_cid=ac00b707a0&mc_eid=1c1e2c56c5
https://www.provokemedia.com/latest/article/chime's-vccp-acquires-sling-stone
https://www.globenewswire.com/news-release/2021/09/21/2300707/0/en/Comvest-Partners-Announces-Strategic-Investment-in-Gen3-Marketing.html

SEPTEMBER

Q3 2021 deals

BUYER

Contentsquare

Crain Communications
Creative Artists Agency (CAA
CreatorlQ

Data Axle

Data Axle

DeFi

Decentralized Finan

Exadel

Falfurrias Capital Partners
(ECP)

Fluent

Freestar

From the Future
Gap

Glassdoor

Intuit

Lambert & Co.

Livingbridge's Brainlabs

Omnicom

Omnicom

PEN Health

Paritee

TARGET

Hotjar

Green Market Report
IMC Partners

Tribe Dynamics
Donorbase

Lake Group Media
Lucidity by Umbrella
Coppei

H Code

Winopoly, LLC
Sortable

Plush Digital

Drapr

Fishbowl

Mailchimp

The Vandiver Group
Venatus

Beso

Blink UX

Night School Studio

Antoni

Oliver Schrott Kommunikation
(OSK)

ARK

Geelmuyden.Kiese

SECTOR (TARGET) VALUATION

Product Insights Platform
Digital Media Company
Talent and Literary Agency

Marketing Analytics Firm $70.0 Million

Nonprofit Cooperative
Database

Media Buying Agency
Digital Advertising
Tech Consulting Firm
Digital Media Company Investment

Performance Marketing Agency

Ad Management Firm

Media Planning & Buying
Boutique

Tech Startup

Gossip Ap

Customer Engagement
Platform

Communications Agency
Ad Tech Company Minority Stake
Creative Agency

UX Research Firm

Game Developer

Digital Agency

Public Relations and
Communications Agency

Digital Agency

PR Agency Majority Stake
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https://www.businesswire.com/news/home/20210901005077/en/Contentsquare-Acquires-Hotjar-To-Help-All-Businesses-Build-Better-Digital-Experiences
https://adage.com/article/media/crain-communications-buys-cannabis-media-firm-green-market-report/2368061?utm_source=ad-age-media-buzz-friday&utm_medium=email&utm_campaign=20210924&utm_content=article9-headline
https://www.businesswire.com/news/home/20210927005694/en/Creative-Artists-Agency-to-Acquire-ICM-Partners
https://variety.com/2021/digital/news/creatoriq-acquires-tribe-dynamics-70-million-1235069134/
https://www.einpresswire.com/article/550231835/data-axle-acquires-lake-group-media-and-donorbase
https://www.einpresswire.com/article/550231835/data-axle-acquires-lake-group-media-and-donorbase
https://www.coindesk.com/business/2021/09/23/umbrella-network-acquires-digital-advertising-oracle-lucidity-for-tens-of-millions/
https://www.consulting.us/news/6607/exadel-acquires-digital-consultancy-coppei
https://www.businesswire.com/news/home/20210902005571/en/H-Code%E2%80%99s-Leadership-in-Multicultural-Marketing-Bolstered-by-Falfurrias-Capital-Partners-Investment
https://www.globenewswire.com/news-release/2021/09/07/2292564/0/en/Fluent-Strengthens-Customer-Acquisition-Capabilities-for-its-Growing-Roster-of-Global-Brands-with-Full-Acquisition-of-Winopoly-LLC.html
https://www.adexchanger.com/publishers/freestar-acquires-sortable-to-strengthen-publisher-offering/
https://ftf.co/from-the-future-completes-acquisition-of-plush-digital/
https://www.mediapost.com/publications/article/366504/gap-acquires-drapr-fitting-room-tech-startup.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123552&hashid=25QKovCMS4AI7NV87-uaIGkgfd0
https://adage.com/article/agencies/glassdoor-acquires-fishbowl-go-gossip-app-ad-industry/2365766?utm_source=ad-age-media-buzz-wednesday&utm_medium=email&utm_campaign=20210915&utm_content=article4-headline
https://investors.intuit.com/news/news-details/2021/Intuit-to-Acquire-Mailchimp/default.aspx?mc_cid=3b79d31c3d&mc_eid=a776250083
https://www.provokemedia.com/latest/article/lambert-acquires-st.-louis's-vandiver-group?utm_source=PRovoke+Editorial+Newsletter&utm_campaign=9267a06145-EMAIL_CAMPAIGN_2020_Feb17_COPY_01&utm_medium=email&utm_term=0_1d2f4241df-9267a06145-324334893&mc_cid=9267a06145&mc_eid=1c1e2c56c5
https://www.campaignlive.co.uk/article/gaming-ad-tech-specialist-venatus-sells-minority-stake-brainlabs-backer/1728766
https://www.provokemedia.com/latest/article/llyc-buys-mexican-agency-beso?utm_source=PRovoke+Editorial+Newsletter
https://www.prnewswire.com/news-releases/mphasis-acquires-blink-ux---a-user-experience-research-strategy-and-design-firm-301382134.html
https://techcrunch.com/2021/09/28/netflix-acquires-its-first-games-studio-oxenfree-developer-night-school/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-09-29%20Marketing%20Dive%20Newsletter%20%5Bissue:37014%5D&utm_term=Marketing%20Dive
https://techcrunch.com/2021/09/28/netflix-acquires-its-first-games-studio-oxenfree-developer-night-school/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-09-29%20Marketing%20Dive%20Newsletter%20%5Bissue:37014%5D&utm_term=Marketing%20Dive
https://techcrunch.com/2021/09/28/netflix-acquires-its-first-games-studio-oxenfree-developer-night-school/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202021-09-29%20Marketing%20Dive%20Newsletter%20%5Bissue:37014%5D&utm_term=Marketing%20Dive
https://www.prnewswire.com/news-releases/open-health-acquires-ark-301381943.html
https://www.provokemedia.com/latest/article/new-holding-company-acquires-norway's-geelmuyden.kiese?utm_source=PRovoke+Editorial+Newsletter&utm_campaign=9267a06145-EMAIL_CAMPAIGN_2020_Feb17_COPY_01&utm_medium=email&utm_term=0_1d2f4241df-9267a06145-324334893&mc_cid=9267a06145&mc_eid=1c1e2c56c5

SEPTEMBER

Q3 2021 deals

BUYER

Perficient

Resonant Group

S4 Capital's Mediamonks
S4 Capital's Mediamonks
Sendinblue

Sendinblue

Sendinblue

Shutterstock

Sinch

SPM Group
Stagwell's Allison+Partners
The Marketing Practice

The Marketing Practice

The Messina Gr

Thirdera

TransUnion

Vista Equity Partners

West Monroe

WillowTree

TARGET

Talos Digital

Open Health PR
Cashmere

Zemoga

Chatra

Metrilo

PushOwl

PicMonkey

Pathwire

Dreamscape Marketing
Grupo Garnier

Kingpin

Omobono

Segal Communications

Appoxio

Golden Gate Capital's Neustar

Drift

Verys of California

WEEIS

Q3 Total =

139 Deals

SECTOR (TARGET) VALUATION
Revenue Commerce Solutions

Public Relations

Creative Agency Merger

Tech Services Group

Messaging Platform 3 deals totaling

$47.0 Million
3 deals totaling
SaaS Platform $47.0 Million
Web Push Notification 3 deals totaling
Facilitator $47.0 Million
Design Software Maker $110.0 Million
Cloud-based Email Provider $925.0 Million
Digital Performance
Advertising
Marketng Communications
Firm
B2B Agency
B2B Agency
Consumer Technology and
Lifestyle Firm
UX/UI Designer
Identity Resolution Provider $3.10 Billion

Conversational Commerce for
B2B

Digital Project Engineering

Digital Transformation Agency
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https://martechseries.com/content/digi-asset-mgmt/perficient-announces-acquisition-of-talos-digital/
https://www.provokemedia.com/latest/article/resonant-group-acquires-open-health-s-uk-pr-business?utm_source=PRovoke+Editorial+Newsletter&utm_campaign=9267a06145-EMAIL_CAMPAIGN_2020_Feb17_COPY_01&utm_medium=email&utm_term=0_1d2f4241df-9267a06145-324334893&mc_cid=9267a06145&mc_eid=1c1e2c56c5
https://www.marketingdive.com/news/s4-capital-merges-mediamonks-with-cashmere-to-boost-cultural-offering/606182/
https://www.reuters.com/business/martin-sorrells-s4-capital-acquires-tech-services-group-zemoga-2021-09-17/
https://www.mediapost.com/publications/article/367114/sendinblue-acquires-three-ecommerce-firms-for-47.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123733&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/367114/sendinblue-acquires-three-ecommerce-firms-for-47.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123733&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/367114/sendinblue-acquires-three-ecommerce-firms-for-47.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=123733&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.geekwire.com/2021/shutterstock-pays-110m-acquire-picmonkey-photo-editing-graphic-design-software-maker/
https://techcrunch.com/2021/09/30/sinch-acquires-pathwire-the-company-behind-mailgun-and-mailjet-for-1-9b-to-add-email-into-its-api-based-communications-platform/?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAALV6ZWHj8q0rYpBnB6YAKg3gKwHMCU4zlTSt6t6B18YsSi0i8nT47oWJYt28PI_KaSi8EeLkE-ay2VVu8nIcI1Jd77_Wz4YwLLm0P5lzbcLgyA5NKFF0DSLpoOekGISAJG5E_V0-BkES_WsO5WpvEUiQ5xdhoUBneExIZbGjnD3g
https://www.prnewswire.com/news-releases/spm-group-continues-to-expand-its-full-spectrum-of-digital-services-with-the-addition-of-digital-performance-leader-dreamscape-marketing-301376534.html
https://www.prnewswire.com/news-releases/stagwell-stgw-deepens-reach-into-latin-america-with-expanded-partnership-between-allison--partners-and-grupo-garnier-301389180.html
https://www.b2bmarketing.net/en/resources/news/news-kingpin-and-marketing-practice-join-forces
https://www.b2bmarketing.net/en/resources/news/news-marketing-practice-acquires-omobono-and-brings-together-two-b2b-agencies
https://www.prnewswire.com/news-releases/the-messina-group-acquires-segal-communications-301371019.html
https://www.crn.com/news/applications-os/leading-servicenow-partner-thirdera-grows-digital-design-expertise-with-acquisition
https://www.adexchanger.com/data-exchanges/transunion-acquires-neustar-in-3-1-billion-deal-with-an-eye-on-identity/?oly_enc_id=6466A9078334H3K
https://www.prnewswire.com/news-releases/drift-announces-strategic-investment-from-vista-equity-partners-partnership-will-help-customers-accelerate-revenue-via-b2b-conversational-commerce-301367330.html
https://www.bakersfield.com/ap/news/west-monroe-acquires-verys-to-scale-digital-product-engineering-capabilities/article_2cbba4dc-c4c4-51b5-829f-ab5c534ddad0.html
https://www.prweb.com/releases/willowtree_acquires_maark_an_end_to_end_digital_transformation_agency_specializing_in_adobe_experience_cloud/prweb18191092.htm

Contact

McCracken

ADVISORY PARTNERS

McCracken Advisory Partners
mccrackenap.com

Keith McCracken
Minneapolis

CEO & Co-Founder
+1 952 922 8140 or;
+1 612 203 6003
keith@mccrackenap.com

Rogerio Campos
Sao Paulo

Regional Partner, Brazil

+55 11 984667000

rogerio@mccrackenap.com

Ronnie Cohen

New York

Co-Founder

+1 908 347 1012
ronnie@mccrackenap.com

View previous bulletins here
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McCracken AP Transactions

STONEARCH
'aYaYa

Acquired by

1'FASHAMM£K
HEALTH

MCCRACKEN ADVISORY PARTNERS

Marshall

Acquired by

twoxfour

MCCRACKEN ADVISORY PARTNERS

Advisory Services
provided to

Yoeppercomm

MCCRACKEN ADVISORY PARTNERS

Lezi’d?)og

MARKETING GROUP

Strategic Consulting

MCCRACKEN ADVISORY PARTNERS

Acquired by

1 1 AV/JA ©
1 I\ VIO

MCCRACKEN ADVISORY PARTNERS

2 JUSL

global

Acquired

enigma

MCCRACKEN ADVISORY PARTNERS

A

Has Acquired

A2G

MCCRACKEN ADVISORY PARTNERS

VISION7

INTERNATIONAL

Acquired

Eleven

MCCRACKEN ADVISORY PARTNERS

ZAMBEZI

Advised on Management Buyout

MCCRACKEN ADVISORY PARTNERS

/¥ RESOURCE

Acquired

AMMIRATI

MCCRACKEN ADVISORY PARTNERS

Acquired by

@ ADVANTAGE

SOLUTIONS

MCCRACKEN ADVISORY PARTNERS

+ Has Acquired
8QDEGREES

[Enabling Customer Engagement

MCCRACKEN ADVISORY PARTNERS

PERISCOPE"

Acquired

LA TN

anthem

marketing solutions™

MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired

MCCRACKEN ADVISORY PARTNERS

>

Acquired a majority interest in

router

MCCRACKEN ADVISORY PARTNERS
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McCracken AP Transactions

LEWIS™ LEWIS™ AtomicPR

Acquired Acquired Acquired by

@ purestone. HUNTSWORTH

MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS

SpeakTECH LEWIS™" LEWIS™

Acquired by Acquired Acquired

’ o . LEADSUNITED
pE [ f ' |: | E " I Page Communication with an edge

PUBLIC RELATIONS

MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS

% GROUND ZERO L . lunchbox

Shopper Engagement Solutions

Acquired by Acquired by Acquired by

. WONGDOODY speakTECH J W T

Intersctive Dasign & Technology

MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired

davies murphy group
d m g ([ ]

MCCRACKEN ADVISORY PARTNERS
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