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M&A Activity Slower in Q3 2019

There were 82 relevant transactions in Q3 (down 20% YQY). Q2 was similarly lack luster (down 10%
YOY). Meanwhile, the YTD total is hanging in at 280 transactions, just a hair's breadth down (-49%)
from a year ago. Deal count then, is just about holding its own - for now. With the major Ad
Networks noticeably less active and with a marked trend toward fewer but larger deals, lower deal
counts look like continuing in 2020.

Accenture leads the major buyers for the second quarter in a row with 5 completed acquisitions.
This is a significant increase from the same period last year when they had a single acquisition.

Major Buyers

Accenture's Q3 deals included
Australian analytics and data specialist,

First Half
: > mr - - 32019 2018 | 2017 2016
Analytics 8; engineering services Company Deals Sggls; Deals | Deals  Deals
provider, Fairway Technologies,
Swedish communications consultancy, 2 0 1 30 3
Northstream, Spain's big data and Al | dentsu 4 5 18 23 36
specialist, Pragsis Bidoop, and Mexican accenture 5 6 14 18 10
design and innovation firm, Insitum. [1IAVAS) 5 5 4 10 4
i publics 1 3 5 10 10
In a repeat of Q3 last year, Dentsu had :
L L IFG/| 0 0 3 6 8
four acquisitions including digital
performance agency, MuteSix; New Omnicom| 1 0 4 1 4
Zealand technology and business Deloitte 0 1 1 5 3
consultancy, Davani Consulting, Ltd.; @ cosnizant 0 0 2 3
India global analytics firm, Ugam; and 0 o ) ) 3
Vietnam digital media agency, Ambient
L. . FREEMAN 0 1 2 1 2
Digital Vietnam.
E3 0 0 1 1 7
WPP closed two deals - Italian creative EY 0 0 2
agency, Aquest, and sports marketing 0 2 4 9 1
agency, Chime. Also closing two deals in \ VisTa 1 5 4 2 2
Q3 was Havas Group, with their
HUNTSWORTH 0 2 3
acquisition of French creative agency,
. L F\\Adobe' 0 0 2
Buzzman; and India full service digital
agency, Langoor. % ! 2 1
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Recent Acquisition Updates...

1 year in, IPG attributes growth and new business wins to Acxiom acquisition

One year after IPG announced its $2.3 billion acquisition of Acxiom, a clearer picture of what the
purchase will do for the holding company is starting to emerge. So far, IPG has focused on using
Acxiom's data capabilities across its media agencies, integrated and trained teams on how to use the data
and retooled some of its leadership positions across both Acxiom and its agencies. The holding company
is currently working to build out new data-powered products and introduce those later this year. At the
same time, IPG is figuring out how to use Acxiom across its other agency offerings. More: Source:
Digiday, August 5, 2019

With Bain Capital Writing The Checks, Kantar Plans To Acquire New Capabilities

Kantar didn't have much flexibility under WPP to buy companies and solutions to modernize its
traditional market research business. "We've been out of the market for three or four years," said Kantar
CEO Eric Salama on a press call held Thursday to provide an update on its strategy under its new owner
Bain Capital. More: Source: Ad Exchanger, August 1, 2019

How Accenture Interactive Gate-Crashed the Agency Business

If you're still confused about what's motivating global consulting firms to move in on agency turf, who
better to explain than a longtime holding company executive who defected to the other side?

Nikki Mendonca, global president of Accenture Interactive Operations, spent 28 years in marketing
services, including 16 years at Omnicom. She left in 2018 to join fast-growing Accenture Interactive as
head of its activation arm. "When someone like Accenture calls, you take it very seriously,” Mendonca
says in this week's episode of AdExchanger Talks. “I knew that they were encroaching in on the marketing
ecosystem with some energy.” More: Source: Ad Exchanger, July 17, 2019

Omnicom Sees Long-Term Risks In Owning A Data Company

Omnicom does not intend to buy a data company, even after Publicis Groupe bought Epsilon ($4.4
billion), IPG bought Acxiom ($3.2 billion) and Dentsu Aegis bought Merkle ($1.5 billion).

Omnicom steadfastly believes that owning a data company would compromise its neutrality when

serving advertisers. More: Source: Ad Exchanger, July 17, 2019
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https://digiday.com/marketing/one-year-ipg-attributes-growth-new-business-wins-acxiom-acquisition/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202019-08-05%20Marketing%20Dive%20Newsletter%20%5Bissue:22269%5D&utm_term=Marketing%20Dive
https://adexchanger.com/agencies/with-bain-capital-writing-the-checks-kantar-plans-to-acquire-new-capabilities/?mkt_tok=eyJpIjoiTUdVM09UQTVORFJpWXpjeiIsInQiOiJucGRZdE41cVIwYjNHamttcFZGZzFjXC9JbFVjK2plSW1cL1J6eDFuZ1dmVzVqTmM2OXR3SmtuQlBTN2JIWHhjazZpamo5eVRBSDZLdDhoN1dcL3lMaE5haUJQbnNqcWFsSlRWVHNnTjlcL0o2K1lvOTRteTRiZVYxYzBYcjlrdWZ2MkwifQ==
https://adexchanger.com/podcast/podcast-how-accenture-interactive-gate-crashed-the-agency-business/?mkt_tok=eyJpIjoiTldJellXSmxOV0ZoWVRZeSIsInQiOiJpNlVcL1VFb0hpb2NcL1JQN2dtMnNpOVdMYkplalwva3R4SnZPeEs1bjd2WUNvaXRqMm1SVnZ4UjMrSlJVQXdXTFZ3ZWp5N3RoZXN4T0xKbmx3V1pCUndTQUZZeDMyWUEzMnB2cFdmRTBoTDMwVTcrcVhrb2dTeXpQTWFLNU04MUdkcCJ9
https://adexchanger.com/agencies/publicis-buys-epsilon-for-4-4b-but-will-it-be-able-to-integrate-the-frankenstack/
https://adexchanger.com/agencies/ipg-acquires-acxiom-marketing-solutions/
https://adexchanger.com/ad-exchange-news/dentsu-aegis-acquire-crm-database-marketing-giant-merkle/
https://adexchanger.com/agencies/omnicom-sees-long-term-risks-in-owning-a-data-company/
https://digiday.com/marketing/one-year-ipg-attributes-growth-new-business-wins-acxiom-acquisition/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202019-08-05%20Marketing%20Dive%20Newsletter%20%5Bissue:22269%5D&utm_term=Marketing%20Dive
https://adexchanger.com/agencies/with-bain-capital-writing-the-checks-kantar-plans-to-acquire-new-capabilities/?mkt_tok=eyJpIjoiTUdVM09UQTVORFJpWXpjeiIsInQiOiJucGRZdE41cVIwYjNHamttcFZGZzFjXC9JbFVjK2plSW1cL1J6eDFuZ1dmVzVqTmM2OXR3SmtuQlBTN2JIWHhjazZpamo5eVRBSDZLdDhoN1dcL3lMaE5haUJQbnNqcWFsSlRWVHNnTjlcL0o2K1lvOTRteTRiZVYxYzBYcjlrdWZ2MkwifQ==
https://adexchanger.com/podcast/podcast-how-accenture-interactive-gate-crashed-the-agency-business/?mkt_tok=eyJpIjoiTldJellXSmxOV0ZoWVRZeSIsInQiOiJpNlVcL1VFb0hpb2NcL1JQN2dtMnNpOVdMYkplalwva3R4SnZPeEs1bjd2WUNvaXRqMm1SVnZ4UjMrSlJVQXdXTFZ3ZWp5N3RoZXN4T0xKbmx3V1pCUndTQUZZeDMyWUEzMnB2cFdmRTBoTDMwVTcrcVhrb2dTeXpQTWFLNU04MUdkcCJ9
https://adexchanger.com/agencies/publicis-buys-epsilon-for-4-4b-but-will-it-be-able-to-integrate-the-frankenstack/
https://adexchanger.com/agencies/ipg-acquires-acxiom-marketing-solutions/
https://adexchanger.com/ad-exchange-news/dentsu-aegis-acquire-crm-database-marketing-giant-merkle/
https://adexchanger.com/agencies/omnicom-sees-long-term-risks-in-owning-a-data-company/
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Some Stories of Interest You May Have Missed...

Investors Send Publicis Groupe Shares Down Double Digits
It looks like investors are running out of patience with Publicis Groupe's lack of growth, which has been a
problem for the last couple of years and is likely to continue to be an issue at least through 2020.

Publicis said as much yesterday when it released third-quarter results and noted that it would post an
organic revenue decline for full-year 2019 and that growth would be challenging and tepid well into next
year.

Investors aren't happy and sent the stock south on Friday. It was down nearly 15% on the Paris Exchange.
Several investment firms downgraded the stock this week including Morgan Stanley, Liberum Capital and
Macquarie.

WPP shares were also down today more than 3% on the London exchange.

U.S. holding companies including IPG, Omnicom and MDC Partners, each had modest gains most likely
benefiting from the Dow's rebound Friday which was based on reports of a partial trade deal between the
U.S. and China. More: Source: MediaPost, October 11, 2019

High Debt At WPP And Publicis Could Spell Trouble; Podcast Ad Revenue Surges

In the event of an economic downturn, holding companies - specifically WPP and Publicis - could be in a
vulnerable position. Both companies are saddled with debt and plummeting stock values that will be
difficult to recoup, especially as clients bring more agency services in house and consulting firms such as
Deloitte and Accenture become more competitive, Avi Dan, CEO of Avidan Strategies, writes at Forbes.
Publicis and WPP are responding by shrinking their massive empires. See: Sapient absorbing Razorfish at
Publicis and WPP's consolidation of Young & Rubicam and J. Walter Thompson under VML and
Wunderman, respectively. More: Source: Ad Exchanger, September 6, 2019

Holding Company Strategies Diverge On Data And Agency Brands - Or Do They?

The agency holding companies all face the same external struggles - new competition, slowing growth and
the need for new skills. But they're taking different paths to confront these challenges.

Traditionally, holding companies followed the same playbook: growth by acquisition to amass the scale that
gave them clout across major clients.

But the shift to digital made scale and buying power are less important than access to the right data. And
agency silos blocked access to that data, slowing down work and inhibiting collaboration. These weaknesses
have allowed consulting firms to pose a competitive threat. More: Source: Ad Exchanger, August 13, 2019

See Below for the Full List of Q3 2019 Deals.
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https://www.mediapost.com/publications/article/341877/less-than-zero-publicis-groupe-to-post-organic-re.html
https://www.mediapost.com/publications/article/341929/investors-send-publicis-groupe-shares-down-double.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=115681&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
https://adexchanger.com/ad-exchange-news/friday-06092019/
https://adexchanger.com/agencies/holding-company-strategies-diverge-on-data-and-agency-brands-or-do-they/
https://www.mediapost.com/publications/article/341877/less-than-zero-publicis-groupe-to-post-organic-re.html
https://www.mediapost.com/publications/article/341929/investors-send-publicis-groupe-shares-down-double.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=115681&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
https://adexchanger.com/ad-exchange-news/friday-06092019/
https://adexchanger.com/agencies/holding-company-strategies-diverge-on-data-and-agency-brands-or-do-they/

JuLy

AUGUST

BUYER

Dentsu Aegis' Isobar Group

Dentsu Aegis' Merkle

Dentsu's iProspect

Ford Motor Company

Future plc

Giant

Hero Digital
Hopscotch
Microsoft

PAN G .
Rightpoint

Tech Mahindra

—
=
(%)
>

=
=
e

=
)
e

360 Insights

9thWonder
Accenture
Accenture
Accenture

Accenture |nteractive

TARGET

SafeDK

WPP's Kantar

Vungle

Wayin

Davanti Consulting Ltd
Ugam

Ambient Digital Vietnam
Quantum Signal
SmartBrief

Worxstudio Agency
Bulldog Solutions
Sopexa

BlueTalon

Capella PR

Bowfin

Mad*Pow

Planorama

AQuest

Chime

The Ohana Companies
The Marketing Consortium
Analytics 8

Fairway Technologies
Northstream

Insitum

SECTOR (TARGET)
Platform

Research Firm

Ad Tech

Data Collection and
Activation

Technology and Business
Consultancy

Global Analytics
Digital Media Agency
Defense Contractor
B2B Publisher
Marketing Agency
B2B Agency
Lifestyle Agency
Data Privacy Service
Public Relations
Consultancy

Design Firm

Image Recognition
Services

Creative Agency

Sports Marketing Agency

Promotional Marketing
Specialist

Experiential Agency

Analytics and Data
Specialists

Engineering Services

Communications
Consultancy

Design & Innovation Firm

VALUATION

$3.10 Billion for
60% Stake

$750 Million

Majority Stake

$45 Million

Majority Stake

Majority Stake

$68.90 Million
Minority Share

a3 2019

Continued »
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https://techcrunch.com/2019/07/09/applovin-acquires-safedk-to-improve-brand-safety/
https://www.bloomberg.com/news/articles/2019-07-12/bain-to-buy-60-of-kantar-in-deal-valuing-wpp-unit-at-4-billion
https://adage.com/article/digital/blackstone-acquires-all-star-app-install-company-vungle-750m-cash-deal/2183851
https://www.thedrum.com/news/2019/07/11/cheetah-digital-acquires-zero-party-data-firm-wayin
https://marcommnews.com/dentsu-aegis-network-announces-acquisition-of-new-zealand-based-davanti-into-isobar-group/
https://unsorted.co/dentsus-merkle-adds-analytics-muscle-with-ugam-acquisition/
https://www.thedrum.com/news/2019/07/04/dentsu-aegis-launches-iprospect-vietnam-following-ambient-digital-acquisition
https://www.mediapost.com/publications/article/338753/ford-acquires-defense-contractor-to-boost-self-dri.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=114784&hashid=25QKovCMS4AI7NV87-uaIGkgfd0
https://www.mediapost.com/publications/article/338707/future-plc-acquires-smartbrief-for-45m-to-start.html
https://www.mediapost.com/publications/article/338394/data-firm-giant-partners-acquires-worxstudio-agenc.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=114676&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/338517/hero-digital-acquires-b2b-agency-bulldog-solutions.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=114723&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.holmesreport.com/latest/article/french-group-hopscotch-acquires-majority-stake-in-sopexa
https://techcrunch.com/2019/07/29/microsoft-acquires-data-privacy-and-governance-service-bluetalon/
https://www.holmesreport.com/latest/article/pan-moves-into-uk-with-capella-pr-acquisition
https://www.globenewswire.com/news-release/2019/07/09/1880182/0/en/Rightpoint-Acquires-Bowfin-Further-Growing-Its-Salesforce-Capabilities.html
https://www.bloombergquint.com/business/tech-mahindra-acquires-us-based-design-firm-madpow
https://traxretail.com/news/trax-acquires-leading-european-provider-image-recognition-retail-execution-planorama/
https://www.thedrum.com/news/2019/07/04/wpp-acquires-italian-digital-creative-agency-aquest
https://www.reuters.com/article/us-wpp-divestiture/wpp-sells-minority-stake-in-chime-for-68-9-million-idUSKCN1TW1TB
https://www.research-live.com/article/news/360insights-acquires-ohana/id/5058102
https://www.mediapost.com/publications/article/339189/9thwonder-acquires-experiential-shop-the-marketing.html
https://www.research-live.com/article/news/accenture-acquires-analytics8/id/5057782#targetText=AUSTRALIA%20%E2%80%93%20Accenture%20has%20agreed%20to,and%20visualisation,%20and%20data%20science.
https://www.consulting.us/news/2841/accenture-acquires-tech-consultancy-fairway-technologies
https://www.streetinsider.com/Corporate+News/Accenture+(ACN)+Acquires+Northstream/15775151.html
https://www.thedrum.com/news/2019/08/12/accenture-interactive-acquires-insitum-bulk-up-fjord-and-latam-presence

SEPTEMBER

AUGUST

Q3 2019 deals

BUYER
Airship
Amdocs
Automattic Inc.
Barracuda
Bazaarvoice

Cello Health

Legacy Acquisition
Corporation

Opus Agency
Publicis
REQ

S4 Capital's MediaMonks

Samba TV
Viacom
Accenture
Accomplice

Accomplice
Blue Acorn iCi

Broadhead

TARGET

Apptimize

TTS Wireless

Tumblr

InfiSecure

Influenster

Innovative Science Solutions
Pinta

MuteSix

2e

Belatrix

Entertainment One
Thinknear

Wellcom Group

Blue Focus

Clarity Creative

Rauxa

Internet Marketing Inc. (IMI)
IMA

Axwave

CBS

Pragsis Bidoop

Design & Manufacturing
Spatial Cinematics
Mediotype

Kohnstamm Communications

SECTOR (TARGET) VALUATION

Experience Testing

Mobile Network
Engineering Services

Social Network Under $3.0 Million

Bot Mitigation Technology

Product Discovery and
Reviews Platform
Consultancy $11.0 Million

Cross-Cultural Marketing
Agency

Digital Performance
Agency

Creative Agency

Agile Product
Development Company
Television Studio $4.0 Billion

Location-based Service
Firm

Creative Production
Company

Marketing Agency over $500 Million

Content and Design
Agency

Full service marketing
agency

Performance Marketing
Influencer Agency
Television Analytics
Media company $30 Billion Merger
Big Data and Al

Experience Design

Tech Design Firm

eCommerce

Food-Focused PR Agency

a3 2019

Continued »
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https://www.geekwire.com/2019/mobile-marketing-startup-airship-acquires-apptimize-bolster-customer-experience-testing/
https://www.globenewswire.com/news-release/2019/08/07/1898690/0/en/Amdocs-Acquires-TTS-Wireless-to-further-Expand-5G-Capabilities.html
https://www.searchenginejournal.com/wordpress-parent-company-acquires-tumblr-for-shockingly-low-sum/320979/#close
https://www.prnewswire.com/news-releases/barracuda-acquires-bot-mitigation-technology-from-infisecure-to-expand-advanced-bot-protection-capabilities-300900799.html?mkt_tok=eyJpIjoiWVRGbU16TTVaVEUzTVdVMyIsInQiOiJxYUVoQkdUVnV1ZnMxTVZSb0dibnEzUlkxNEdaSURuTDBmMFgxaTNMeGZVcGxScXoxZDgrSUcxYm81XC8xTXJWb2hkZHNzVVdkRVNlXC92MWZ4dUhjY2F5Z3lYQTFcL1hpdGxXdmE5QXEyaWQrYnVWSFkrVENvRUhtbTV1ek9DSHk2cyJ9
https://www.mediapost.com/publications/article/339926/bazaarvoice-acquires-influenster-to-improve-
http://www.morningstar.co.uk/uk/news/AN_1565948725770239900/cello-health-acquires-innovative-science-solutions-for-usd11-million.aspx
https://www.mediapost.com/publications/article/338857/chemistry-set-to-acquire-majority-stake-in-pinta.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=114825&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/339928/d2c-shop-mutesix-acquired-by-dentsu-aegis.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=115117&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mmm-online.com/home/channel/agencies/fishawack-shopping-spree-continues-as-it-snaps-up-2e/?mpweb=1327-4932-674756
https://www.prnewswire.com/news-releases/globant-acquires-belatrix-software-and-strengthens-its-digital-and-cognitive-transformation-leadership-300899760.html
https://www.hollywoodreporter.com/news/hasbro-buys-entertainment-one-4-billion-1233917?mkt_tok=eyJpIjoiT1RjNFpEYzNPREZqTXpFeiIsInQiOiJzSWlHS1paZEEyUWVpU2JScHVsbkl3TDBUbXFhWnZRMTdUSTJKNU82Z3JNV1l4Ym9pa0YrRzBxRGluc0NxZ09EUWRyUFRxV05mbSt2aGVpUDF5VGxuTWF5ODJrY0VIRUtmR1R5NDBzVWlOZmFHWktUVm1DRktHcE05aXNncGpDQyJ9
https://www.mediapost.com/publications/article/339084/inmarket-acquires-thinknear-in-boost-to-in-car-adv.html
https://www.adweek.com/agencies/innocean-acquires-creative-production-company-wellcom-group/
https://www.mediapost.com/publications/article/339662/blue-focus-to-be-acquired-rebranded-blue-impact.html
https://www.prnewswire.com/news-releases/opus-agency-bolsters-creative-capabilities-with-acquisition-of-clarity-creative-300899194.html
https://adage.com/article/agency-news/publicis-groupe-buys-full-service-agency-rauxa/2192396
https://technical.ly/dc/2019/08/20/req-acquired-a-west-coast-internet-marketing-inc-performance-marketing-agency/
https://www.thedrum.com/news/2019/08/12/mediamonks-agrees-merger-with-influencer-agency-ima-expand-digital-services-offer
https://martechseries.com/analytics/samba-tv-acquires-axwave-becoming-provider-real-time-tv-spot-analytics-global-scale/
https://www.npr.org/2019/08/13/750896132/viacom-and-cbs-agree-to-merge-in-30-billion-deal
https://www.channele2e.com/investors/mergers-acquisitions/accenture-acquires-big-data-ai-consultancy-pragsis-bidoop/
https://www.mediapost.com/publications/article/340855/accomplice-acquires-2-shops-to-flesh-out-design-se.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=115375&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/340855/accomplice-acquires-2-shops-to-flesh-out-design-se.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=115375&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.adweek.com/digital/blue-acorn-ici-acquires-mediotype-and-will-expand-western-office/
https://www.mediapost.com/publications/article/340322/broadhead-acquires-kohnstamm-communications.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=115210&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo

Q3 2019 deals

SEPTEMBER

BUYER TARGET SECTOR (TARGET) VALUATION
Cisco Cloudcherry Customer Experience Company
Cloudera Arcadia Data Big Data Analytics

Falfurrias Capital Partners

Finn Partners
Globall ogic
Hav. I

Havas Group

— —
(@] o

—
(D
(D
=

g

Lucid Group

McDonald's
Microsoft

New Media Investment Group

Omnicom Group's OPMG

Opus Agency
Opus Agency
ProKarma

RDK Group

R I lobal
Professionals (RGP)
Ruder Finn

Sinch AB

Spotify

Survey Monkey

Industry Dive
Lazar Partners
Skookum
Buzzman
Langoor
Herolens
Reflect Digital

Instinctif Partners

National Research Group (NRG)

Streamlabs
Healthcare 21
Apprente
PromotelQ

Gannett

Smart Digital
Number 20

Tencue Productions
Connective DX
Direct Point Group
Veracity Consulting Group
SPI Group
myElefant
SoundBetter

GetFeedback

B2B Media Company

Healthcare Public and Investor

Relations
Digital Strategy Firm
Creative Agency

Full Service Digital Agency

Display Advertising Software
Company

Digital Marketing Agency
Strategic Consultancy
Research & Analytics Firm
Live Streaming Software
Healthcare Consultancy
Al Tech company
eCommerce Marketing

Media company

Consulting and Marketing
Technology

Event Agency
Creative Agency

Digital Experience Agency

Direct Response Fundraising
Agency

Digital Transformation Group
Healthcare-focused Firm
Software Platform

Music Production Marketplace

Online Survey Software

Majority Stake

Majority Stake

Majority
Investment

$1.40 Billion

a3 2019
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https://www.research-live.com/article/news/cisco-to-acquire-customer-experience-company-cloudcherry/id/5058222
https://solutionsreview.com/business-intelligence/cloudera-to-acquire-cloud-based-big-data-analytics-firm-arcadia-data/
https://www.foliomag.com/pe-firm-acquires-majority-stake-industry-dive/
https://www.holmesreport.com/latest/article/finn-partners-continues-expansion-with-lazar-partners-acquisition
https://finance.yahoo.com/news/globallogic-acquires-skookum-innovative-digital-130000155.html
https://www.adweek.com/agencies/havas-group-acquires-paris-creative-agency-buzzman/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202019-09-05%20Marketing%20Dive%20Newsletter%20%5Bissue:22829%5D&utm_term=Marketing%20Dive
https://economictimes.indiatimes.com/industry/services/advertising/havas-group-acquires-majority-stake-in-independent-digital-agency-langoor/articleshow/71174622.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://www.marketingdive.com/news/ctv-startup-innovid-acquires-display-advertising-firm-herolens/563391/
https://marcommnews.com/lab-forms-lab-group-with-acquisition-of-reflect-digital/
https://www.holmesreport.com/latest/article/private-equity-firm-ldc-acquires-instinctif-partners
https://www.research-live.com/article/news/leger-acquires-nrg/id/5058562
https://www.businesswire.com/news/home/20190926005837/en/Logitech-Agrees-Acquire-Streamlabs-Adding-Streaming-Tools?mkt_tok=eyJpIjoiT1RJNU9EQmtZalE1TjJVeiIsInQiOiI1YWxhTXFNVGh1WGxsaWhJemdIYVVMZWUxVk1kenREd1dVdkNBaEswRjk2TEtQNCtQamtHYTMxaGprcWdLR3hQa01OT3U1Y3FlRFwvXC9GM0p4MmR6czN1SDB5UjgwR0ticGRFY3VvQ0VqdzFnM25MTTgrUFIrSmxXM2psQ2dQZ1wvUCJ9
https://www.privateequitywire.co.uk/2019/09/12/278646/pe-backed-lucid-group-acquires-healthcare-21
https://www.restaurantdive.com/news/mcdonalds-acquires-ai-tech-company-apprente/562595/
https://www.geekwire.com/2019/microsoft-acquires-e-commerce-marketing-company-promoteiq-bolster-advertising-business/
https://www.businesswire.com/news/home/20190805005547/en/New-Media-Investment-Group-Acquire-Gannett
https://www.omnicomgroup.com/newsroom/article?newsId=4d434389-a487-46a0-8a69-6635c1eace94&mkt_tok=eyJpIjoiTWpVMU5tTTBNelprTm1VdyIsInQiOiJEUjNZXC92T0N2ajZTTjQ1MExzaVJPbFRXbERzYlk4QWlNUlR1TlZwMkk0WHZxNVlNRE96Q24zT1d3TlB1cHJkUzArVlNHNkhzWXlDY2V5Y09nUHlTWjNCYlQ2a0Q5MDBEc0lNQTFpb0lIMVdOeVJrQUJudFRcLzVHMzFqYjdyQ2NRIn0=
https://www.prnewswire.com/news-releases/opus-agency-expands-internationally-with-acquisition-of-number-20-london-event-agency-300917367.html
https://www.prnewswire.com/news-releases/opus-agency-alters-event-industry-landscape-with-acquisition-of-tencue-productions-300913580.html
https://www.prnewswire.com/news-releases/connective-dx-joins-forces-with-prokarma-300895887.html
https://www.prnewswire.com/news-releases/rkd-group-announces-acquisition-of-direct-point-group-300917614.html
https://www.businesswire.com/news/home/20190731006022/en/RGP-Acquires-Digital-Transformation-Firm-Veracity-Consulting
https://www.holmesreport.com/latest/article/ruder-finn-expands-internal-comms-capabilities-with-spi-group-acquisition
https://www.insidescandinavianbusiness.com/article.php?id=477
https://techcrunch.com/2019/09/12/spotify-acquires-soundbetter-an-online-marketplace-for-sound-engineers-and-producers/?mkt_tok=eyJpIjoiTkdNMllUVmpZVGcwTTJKaCIsInQiOiJOQ3BCTEJwaGJLNGMyNnVod3ZjVVl4S1lRVGR6TDZqcFZJYnhNQ0thdmFYN1dEcU9UeVpseXJlYXVrN0RKT1wvNXJXekF4QTJPV0N0bWZjREJicCtNV2JzWnJyaVUrWnJIWWxXM1FJd0pjYlZ5cnU4TnNldkFaMkhFbWlsdnQrY3UifQ==
https://www.demandgenreport.com/features/news-briefs/surveymonkey-acquires-getfeedback

For more information about individual transactions, click on the buyer's name.

BUYER TARGET SECTOR (TARGET) VALUATION

Q3 Total = 82 Deals


https://www.research-live.com/article/news/thoma-bravo-buys-jd-power/id/5057282
https://www.pr.com/press-release/794136
https://www.actusnews.com/en/VISIATIV/pr/2019/09/10/exclusive-negotiations-underway-to-acquire-a-majority-stake-in-living-actor-a-publisher-of-ai-powered-chatbot-solutions
https://www.bloomberg.com/news/articles/2019-09-24/vista-is-said-to-buy-majority-stake-in-acquia-in-1-billion-deal
https://www.nytimes.com/2019/09/24/business/media/vox-buys-nymag.html
https://finance.yahoo.com/news/wpromote-acquires-growth-pilots-bolstering-100000510.html
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Keith McCracken Ronnie Cohen
Minneapolis New York
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McCracken AP Transactions

Marshall

Acquired by

twoxfour

MCCRACKEN ADVISORY PARTNERS

VISION7

INTERNATIONAL

Acquired

Eleven

MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired

MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired

< cﬂmmunl

MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired

Page

PUBLIC RELATIONS

MCCRACKEN ADVISORY PARTNERS

lunchbox

Shopper Engagement Solutions

Acquired by

JWT

MCCRACKEN ADVISORY PARTNERS

(¢]

Has Acquired

A2G

MCCRACKEN ADVISORY PARTNERS

PERISCOPE’

Acquired

marketing solutions™

MCCRACKEN ADVISORY PARTNERS

Acquired by

1 IAN/A C
1 I/\VIN\D

MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired

purestone.

MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired
LEADS UNITE

Communication with an edge

MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired

davies murphy group
d m g [

MCCRACKEN ADVISORY PARTNERS

+ Has Acquired
89DEGREES

Enabling Customer Engagement

MCCRACKEN ADVISORY PARTNERS

Leé,d‘]t()og

MARKETING GROUP

Strategic Consulting

MCCRACKEN ADVISORY PARTNERS

F RESOURCE

Acquired

AMMIRATI

MCCRACKEN ADVISORY PARTNERS

AtomicR

Acquired by

HUNTSWORTH

MCCRACKEN ADVISORY PARTNERS

% GROUND ZERO

Acquired by

. WONGDOODY

MCCRACKEN ADVISORY PARTNERS

Advisory Services
provided to

Yoeppercomm

MCCRACKEN ADVISORY PARTNERS

ZAMBEZI

Advised on Management Buyout

MCCRACKEN ADVISORY PARTNERS

>

Acquired a majority interest in

router

MCCRACKEN ADVISORY PARTNERS

speakTECH

Interactive Design & Technology

Acquired by

perfiuienl'

MCCRACKEN ADVISORY PARTNERS

globalbeacheoo

Acquired by

speakTeECH

Intersctive Dasign & Technology

MCCRACKEN ADVISORY PARTNERS
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