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[Q1 2020 overview]

False Positive in Q1 2020 

We tracked 93 relevant transactions in Q1 of 2020, a deal count which given the onslaught of 

Covid-19 is surprising since its more or less even with the deal count in Q1 for both 2018 and 2019. 

But we should remember that transactions announced in Q1 were likely initiated six or more months 

prior when the economy was buzzing along; so, we’re in a lag period giving us a temporary and 

inaccurate picture of what’s really ahead — a perhaps dramatic fall off in M&A in Marcomm that may 

not fully reveal itself until Q3 or even Q4.   

Accenture leads the major buyers for four 

consecutive quarters, with 5 acquisitions in Q1 

2020 up from the 4 deals completed during the 

same period last year.  

Accenture’s Q1 deals included data consultancy, 

Clarity Insights; German customer experience 

consultancy, maihiro; consultancy Sierra-

Cedar, Inc.’s Workday, Salesforce, and U.S. 

MuleSoft; and E-commerce platform, Ideoclick. 

Dentsu Aegis continued it’s active streak with 4 

deals including E-commerce specialist, 4Cite 

Marketing; consultancy, E-Nor; and Merkel’s 

acquisitions of automation consultancy, Digital 

Pi; and digital media monitoring firm, Digital 

Decisions.….. 

Company Q1 2020 
Deals

2019 
Deals

2018 
Deals

2017 
Deals

5 18 14 18

4 11 18 29

2 2 11 30

1 6 4 10

1 4 5 10

0 0 3 6

0 0 4 1

1 7 1 -

0 1 1 5

1 1 2 3

0 2 2 1

0 3 4 9

0 9 4 2

1 3 - -

0 5 - -

Now is the time for agencies to press the pause 

button on M&A to prioritize employee welfare 

and operational management. At McCracken, 

current sell-side and buy-side mandates are 

moving along but at a slower pace. Not 

surprisingly, new mandates are on hold but, 

much as we experienced during the 2007-2009 

depression, we saw that deals still got done, 

especially with the most attractive targets. We 

expect our pipeline of M&A mandates to kick 

into gear by the end of the year, perhaps as soon 

as Q3. 

Here are some highlights from Q1

WPP completed 2 transactions, matching the whole of last years’ total, with data science firm, 

Sandtable; and Wunderman Thompson’s acquisition of marketing tech consultancy, XumaK.
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Ad Tech Hit Harder 

Ad Tech M&A Fell Off A Cliff In Q1 – And Not Just Because Of COVID-19 

It was a chilly Q1 for ad tech deal-making, and you can expect more of the same in the second 

quarter. But you can’t blame it all on COVID-19 – at least not entirely. The ongoing health crisis is 

only accelerating trends that were already rolling, said Terry Kawaja, CEO and founder of investment 

bank LUMA Partners, which released its Q1 2020 market report on Tuesday. More: AdExchanger, April 

2, 2020  

The Coronavirus Pandemic Is Putting Pressure On Ad Tech  

The economic volatility caused by the coronavirus pandemic will stress ad tech and accelerate 

consolidation. Companies that aren’t financially sound won’t be able to handle decreased cash flow 

caused by a contraction in advertising spend. They’ll also be affected by delayed payments from 

upstream companies. “There’s going to be a culling. This will expose ad tech companies that haven’t 

been prepared, mission critical or don’t have a strong value proposition,” said Steven Wolfe Pereira, 

CEO of media company Encantos and the former CMO at Quantcast, Neustar and Datalogix. The 

duration of the coronavirus pandemic will also affect the severity of the effect on ad tech. More:  

AdExchanger, April 1, 2020 

The Pandemic May Pressure Many Smaller Ad Tech Firms to Seek Buyers 

The pandemic may pressure many smaller ad-tech firms to seek buyers or face insolvency as 

advertisers pull back or cancel their marketing plans during Q2. Last year, the deal value of mergers 

and acquisitions (M&A) among advertising and marketing companies fell 15% to $27.7 billion amid a 

pullback in buyouts of ad-tech firms, according to a study by consulting firm R3. Major ad holding 

companies slashed the number of M&A deals by more than half while their dollar value rose 8% to 

$6.53 billion. This year's drop in asset prices may create more opportunities for deal making, especially 

among private equity firms that are more opportunistic, CNBC reported. More: Marketing Dive, CNBC 

April 6, 2020 

Some closing thoughts 

We’ve spent many hours in recent weeks checking in with our clients and friends in the agency world. 

We’ve heard sometimes scary and sometimes encouraging stories about client budgets that have 

been cut; others that have grown (sometimes within the same agency); and how worrying the 

uncertainty is for everyone. But most often, we’ve heard stories about how well that working from 

home is being adopted , how the best is coming out in people, and perhaps most reassuring a 

growing confidence that we will get through this — together. 

https://www.adexchanger.com/investment/ad-tech-ma-fell-off-a-cliff-in-q1-and-not-just-because-of-covid-19/
https://www.adexchanger.com/online-advertising/the-coronavirus-pandemic-is-putting-pressure-on-ad-tech/
https://www.marketingdive.com/news/marketing-ma-deal-value-falls-15-amid-p
https://www.marketingdive.com/news/marketing-ma-deal-value-falls-15-amid-p
https://www.cnbc.com/2020/03/25/private-equity-eyes-coronavirus-hit-industries-theyve-been-waiting.html%22%20%5Ct%20%22_blank
https://www.marketingdive.com/news/accenture-buys-b2b-marketing-agency-yesler/575500/
https://www.adexchanger.com/investment/ad-tech-ma-fell-off-a-cliff-in-q1-and-not-just-because-of-covid-19/
https://www.adexchanger.com/online-advertising/the-coronavirus-pandemic-is-putting-pressure-on-ad-tech/
https://www.marketingdive.com/news/marketing-ma-deal-value-falls-15-amid-p
https://www.marketingdive.com/news/marketing-ma-deal-value-falls-15-amid-p
https://www.cnbc.com/2020/03/25/private-equity-eyes-coronavirus-hit-industries-theyve-been-waiting.html%22%20%5Ct%20%22_blank
https://www.marketingdive.com/news/accenture-buys-b2b-marketing-agency-yesler/575500/


BUYER TARGET SECTOR (TARGET) VALUATION

Accenture Clarity Insights Data Consultancy

Accenture maihiro Customer Experience 
Consulting

Accenture Sierra-Cedar, Inc.’s Workday, 
Salesforce, and U.S. MuleSoft

Consultants

Accenture Interactive Ideoclick e-commerce Platform Investment

Advantage Solutions Quantum Networks E-commerce Retailer

APCO Tembo Social Impact Firm

Bain Capital's ADK VietBuzzAd Digital Marketing Agency

Cadent 4INFO Ad Tech Company

CGI Meti Tech Consultancy

Dentsu Aegis 4Cite Marketing E-commerce Specialist

Dentsu Aegis E-Nor Consultancy

Dentsu Aegis' Merkel Digital Pi Automation Consultancy

Ebiquity Digital Decisions Digital Media Monitoring 
Firm

initial consideration 

of €0.7 million

Endeavor On Location Experiences Premium Hospitality 
Company

Majority Stake

Erie Street Performance Improvement 
Partners

IT Solutions

Fingerpaint 1798 Consultants Advisory Firm

Hawke Media Trident Growth Partners Marketing Agency

ICF Inventive Technology Group Digital Transformation 
Services

$225.0 Million

LeadingResponse LeadRival Digital Marketing Agency

Minute Media Meredith Corporation's FanSided Platform

Nielsen Precima Analytics Solutions

Penn National Gaming Barstool Sports Online Gaming $450.0 Million

Perion Content IQ Digital Publishing

Platinum Equity Centerfield Tech-Driven Marketing 
Agency

Platinum Equity's Centerfield Digital Ventures Marketing Agency

For more information about individual transactions, click on the buyer’s name.
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https://www.cimdata.com/en/industry-summary-articles/item/13275-accenture-completes-acquisition-of-clarity-insights
https://www.businesswire.com/news/home/20200107005480/en/Accenture-Acquire-maihiro-Boosting-Customer-Experience-Experience
https://www.businesswire.com/news/home/20200131005457/en/Sierra-Cedar-Sell-Workday-Salesforce-U.S.-MuleSoft-Practices
https://www.businesswire.com/news/home/20200121005381/en/Accenture-Invests-Forms-Alliance-Relationship-Ideoclick-Provide
https://www.businesswire.com/news/home/20200108005215/en/Advantage-Solutions-Acquires-Quantum-Networks
https://www.provokemedia.com/latest/article/apco-acquires-social-impact-firm-tembo
http://bizhub.vn/corporate-news/adk-acquires-shares-of-vietbuzzad-to-enter-viet-nam_312658.html
https://www.adexchanger.com/tv-2/cadent-acquires-4info-to-expand-its-advanced-tv-offering/
https://www.consulting.ca/news/1447/cgi-acquires-french-retailer-focused-tech-consultancy-meti
https://www.mediapost.com/publications/article/346467/dan-acquires-data-ecommerce-specialist-4cite-mark.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=117032&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.adexchanger.com/agencies/dentsu-aegis-network-acquires-e-nor-beefing-up-google-marketing-platform-expertise/
https://www.mediapost.com/publications/article/346273/dentsu-aegis-acquires-digital-pi.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=116980&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
https://www.ebiquity.com/news-insights/blog/ebiquity-acquires-digital-media-monitoring-firm-digital-decisions/
https://www.sportbusiness.com/news/endeavor-acquires-majority-stake-in-on-location-experiences-nfl-grows-shareholding/
https://www.globenewswire.com/news-release/2020/01/28/1976316/0/en/Erie-Street-Acquires-Performance-Improvement-Partners.html
https://www.mmm-online.com/home/channel/agencies/fingerpaint-acquires-1798-consultants-adding-the-market-access-advisory-to-its-biopharma-offering/
https://www.prnewswire.com/news-releases/hawke-media-lands-in-boston-acquires-trident-growth-partners-300986385.html
https://washingtontechnology.com/articles/2020/01/13/icf-itg-acquisition.aspx
https://markets.businessinsider.com/news/stocks/leadingresponse-grows-and-strengthens-its-digital-marketing-capabilities-with-leadrival-acquisition-1028817299
https://www.forbes.com/sites/danielmarcus/2020/01/27/minute-media-doubles-down-on-sports-media-with-fansided-acquisition/#1a6724dd5368
https://www.nielsen.com/us/en/press-releases/2020/nielsen-acquires-merchandising-and-analytics-solutions-leader-precima/
https://www.vox.com/recode/2020/1/29/21113130/barstool-sports-penn-national-deal-dave-portnoy-chernin
https://en.globes.co.il/en/article-perion-buys-content-iq-as-web-goes-cookie-less-1001314772
https://www.prnewswire.com/news-releases/platinum-equity-acquires-marketing-technology-platform-centerfield-completes-add-on-acquisition-of-digital-ventures-300990194.html
https://www.prnewswire.com/news-releases/platinum-equity-acquires-marketing-technology-platform-centerfield-completes-add-on-acquisition-of-digital-ventures-300990194.html


BUYER TARGET SECTOR (TARGET) VALUATION

S4 Capital Circus Marketing Integrated Digital Agency

Sid Lee Haigo Hybrid Agency 
Consultancy

SPM Marketing & 
Communications

Centretek Digital Agency

Supermetrics Da Vinci Tools Google Marketing Platform

Teneo Hatley Strategy Advisors Public Affairs Firm

The Specialist Works (TSW) Exact Media's Connections Unit Platform

Tremor News Corp.'s Unruly Programmatic News 
Platform

$20.0 Million

Visa Plaid Financial Technology 
Company

$5.3 Billion

W2O 21Grams Creative Agency

Yotpo SMSBump SMS Marketing Solutions

Accenture VanBerlo Innovation Agency

Ansira CDK Global Digital Marketing Business

Bounteous The Archer Group Design and Digital 
Strategy

Brainlabs Distilled SEO Agency

Brainlabs Hanapin Digital Agency

Cards Against Humanity G/O Media's ClickHole.com Website

Comcast Xumo Streaming Service

Dentsu Aegis' Merkel Media Storm Media Agency

Dotdash Mother Nature Network Online Sustainability 
Content Destination

Dotdash Treehugger Publisher

Google Cloud Cornerstone Mainframe Migrations 
Service

H.I.G. Capital Lagardere Sports Sports and Entertainment 
Agency

Ipsos Maritz Group Mystery Shopping 
Business

Medallia LivingLens Video Feedback Platform

Salesforce Evergage Platform

Q1 2020 deals

For more information about individual transactions, click on the buyer’s name.
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https://www.thedrum.com/news/2020/01/08/s4-capital-makes-play-digital-agency-circus-marketing?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202020-01-09%20Marketing%20Dive%20Newsletter%20%5Bissue:25055%5D&utm_term=Marketing%20Dive
https://www.adobomagazine.com/global-news/brand-business-sid-lee-welcomes-haigo-agency-into-paris-collective-expanding-its-value-chain-and-creative-offer/
https://www.prnewswire.com/news-releases/spm-adds-centretek-expanding-premier-client-base-and-agency-capabilities-in-consumer-health-and-digital-marketing-300995703.html
https://supermetrics.com/blog/supermetrics-to-acquire-da-vinci-tools
https://www.prweek.com/article/1670115/teneo-acquires-montreal-based-public-affairs-firm-hatley-strategy-advisors
https://www.mediapost.com/publications/article/345564/uks-the-specialist-works-acquires-exact-medias-c.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=116788&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://adage.com/article/digital/news-corp-offloads-video-ad-platform-unruly-tremor/2224691?_ptid=%7Bjcx%7DH4sIAAAAAAAAAI2QXW-CMBSG_0uvrWn5auudOjIn0bmMsY-7rhSsYkGgKFv23wdkLjHZxZqci57nfd9zcj4BVzGYAKc8rl7bD7-9ASNQ8FRGSp7uemIhC0GEIXYgYtBxoEMhoxZEx-VtswiMCdJovTNRh1gibCt2hc3eWZJQR2CJbIkI9hKXsy5YngtZKqmFHKL9l2cyI2y5IJF3Rf2zFKZWuR5kmCK30hRJAVH3rLJ2NOfNzuQ03--JyEl5rK78U_Frrrb5KZSHIuO1tH3fJ49vs83GobSfuOXVhYFJXRo5AvXPfzDfh-H8IXicLb2gl19YxEvFdd1LtMmyERD8UHCV6urSaFSlBg4a-PcBCdyIp3aPQ6-dr-J87a7-c0BVdJEeHeOh3DEmVtc1lSynqdR1B-OD6DetMzDBLmEY2Yiyr2908_9A5wEAAA&CSAuthResp=1579016695893:0:2043535:0:24:success:4C3954B0F9987117BF01407F957EF40
https://www.startribune.com/visa-buys-financial-technology-company-plaid-for-5-3b/566950912/
https://www.mediapost.com/publications/article/345592/healthcare-marketing-group-w2o-acquires-21grams.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=116807&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://martechseries.com/mobile/mobile-marketing/e-commerce-and-mobile-commerce/yotpo-acquires-smsbump-expand-powerful-ecommerce-marketing-platform-brands/
https://www.consultancy.eu/news/3872/accenture-buys-product-design-and-tech-agency-vanberlo
https://www.prnewswire.com/news-releases/ansira-announces-agreement-to-acquire-the-cdk-digital-marketing-business-to-strengthen-local-marketing-activation-in-the-auto-vertical-301008423.html
https://www.mediapost.com/publications/article/346797/bounteous-liquid-agencies-grow-via-acquisitions.html?utm_source=newsletter&utm_medium=email&utm_content=readmore&utm_campaign=117135&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
https://www.thedrum.com/news/2020/02/04/gearing-up-acquisition-spree-brainlabs-buys-seo-agency-distilled
https://digiday.com/marketing/brainlabs-uses-recent-private-equity-cash-infusion-buy-us-agency-hanapin/
https://www.buzzfeednews.com/article/katienotopoulos/cards-against-humanity-buys-clickhole
https://www.adweek.com/tv-video/comcast-acquires-free-ad-supported-streaming-service-xumo/
https://www.mediapost.com/publications/article/347066/dan-acquires-media-storm-which-will-be-aligned-wit.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=117201&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
https://www.prnewswire.com/news-releases/dotdash-acquires-mother-nature-network-and-treehugger-300998505.html
https://www.prnewswire.com/news-releases/dotdash-acquires-mother-nature-network-and-treehugger-300998505.html
https://techcrunch.com/2020/02/19/google-cloud-acquires-mainframe-migration-service-cornerstone/
https://www.sportspromedia.com/news/lagardere-sports-hig-capital-takeover-rebrand-ceo
https://www.research-live.com/article/news/maritz-sells-mystery-shopping-arm-to-ipsos/id/5064622
https://www.medallia.com/press-release/experience-management-leader-medallia-to-acquire-video-feedback-platform-livinglens/
https://www.demandgenreport.com/features/news-briefs/salesforce-acquires-evergage


BUYER TARGET SECTOR (TARGET) VALUATION

Savanta Future Thinking Market Research and Data 
Analytics

Schireson Associates Blackbird Creative Agency

Schireson Associates Stun Creative Creative Agency

Search Discovery Analytics Cloud Consulting Consultancy

Searchlight Capital Partners 
and ForgeLight

Univision Spanish-language broadcast 
network

Majority Stake

Spotify The Ringer Podcast

Stadiumred Creative Riff Experiential Agency

Tech Mahindra Zen3 Infosolutions AI Company $64.0 Million

The Liquid Agency Vignette Experience Design

Twitter Chroma Labs Video and Photo Creation Tools

Unlimited Group's TMW 
Unlimited

Direction Group Unlimited B2B Business Merger

Unlimited Group's TMW 
Unlimited

Prophecy Unlimited CRM Company Merger

Upland Software Localytics Mobile App Personalization

Vested Goldman Communications Financial PR Shop

Wipro Digital Rational Interaction Digital Customer Experience 
Agency

Work & Co. Acknowledge Digital Digital Data & Analytics

WPP's Wunderman 
Thompson

XumaK Marketing Tech Consultancy

Capgemini Whitesky Labs Mulesoft Specialist

CIP Capital 3Pillar Global Digital Product Developer Strategic 
Investment

Clayton, Dubilier & Rice 
(CD&R)

Huntsworth Holdings Group £400.0 Million

Cognizant Lev Salesforce Marketing 
Specialist

Eruptr HealthAware Healthcare Assessment 
Solutions

FaceBank Group FuboTV Cable TV Replacement Service Merger

Firstlight Media AT&T's Quickplay Video Distribution

Fox Corporation Tubi Streaming Platform $440.0 Million

Growth Catalyst Partners Government Executive Media 
Group

Business Media

Q1 2020
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https://marcommnews.com/savanta-acquires-uk-division-of-market-research-and-data-analytics-agency-future-thinking/
https://www.prnewswire.com/news-releases/data-science--strategy-firm-schireson-acquires-stun-creative--blackbird-to-form-known----a-new-breed-of-modern-marketing-company-300999494.html
https://www.prnewswire.com/news-releases/data-science--strategy-firm-schireson-acquires-stun-creative--blackbird-to-form-known----a-new-breed-of-modern-marketing-company-300999494.html
https://www.prnewswire.com/news-releases/search-discovery-expands-salesforce-einstein-expertise-with-acquisition-of-analytics-cloud-consulting-301006776.html
https://www.yahoo.com/entertainment/univision-sold-searchlight-capital-partners-131032211.html
https://www.adexchanger.com/digital-audio-radio/spotify-acquires-the-ringer-as-podcast-listening-soars/
https://www.mediapost.com/publications/article/347263/stadiumred-acquires-experiential-agency-creative-r.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=117253&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://analyticsindiamag.com/tech-mahindra-acquires-yet-another-ai-first-organisation/
https://www.mediapost.com/publications/article/346797/bounteous-liquid-agencies-grow-via-acquisitions.html?utm_source=newsletter&utm_medium=email&utm_content=readmore&utm_campaign=117135&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
https://www.adweek.com/digital/twitter-acquires-chroma-labs-and-welcomes-its-team/
https://www.research-live.com/article/news/unlimited-group-merges-prophecy-and-directiongroup-into-tmw/id/5065522
https://www.research-live.com/article/news/unlimited-group-merges-prophecy-and-directiongroup-into-tmw/id/5065522
http://www.apple.com
https://www.prweek.com/article/1675299/vested-buys-toronto-based-financial-pr-shop-goldman-communications
https://www.prnewswire.com/news-releases/wipro-digital-acquires-rational-interaction-enhancing-customer-experience-offerings-and-boosting-digital-marketing-capabilities-301009138.html
https://www.prnewswire.com/news-releases/wipro-digital-acquires-rational-interaction-enhancing-customer-experience-offerings-and-boosting-digital-marketing-capabilities-301009138.html
https://www.mediapost.com/publications/article/347040/wpps-wt-acquires-tech-consultancy-xumak.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=117201&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.arnnet.com.au/article/672187/capgemini-acquires-mulesoft-specialist-whitesky-labs/
https://www.prnewswire.com/news-releases/3pillar-global-announces-strategic-partnership-with-cip-capital-301020096.html
https://www.provokemedia.com/latest/article/us-private-equity-firm-to-buy-huntsworth-for-400m
https://www.consulting.us/news/3984/cognizant-acquires-salesforce-marketing-specialist-lev
https://www.businesswire.com/news/home/20200317005143/en/Eruptr-Completes-Acquisition-HealthAware
https://www.mediapost.com/publications/article/348861/fubotv-agrees-to-merge-with-facebank-group.html
https://www.mediapost.com/publications/article/347972/att-sells-video-distribution-service-quickplay-to.html
https://www.theverge.com/2020/3/17/21184294/fox-tubi-acquisition-streaming-wars-news-sports-xumi-comcast-pluto-viacomcbs
https://www.forbes.com/sites/tonysilber/2020/03/17/government-executive-media-group-acquired-by-private-equity-firm-growth-catalyst-partners/#40d89efc79b3


BUYER TARGET SECTOR (TARGET) VALUATION

Havas Cicero Group Public Relations Agency Majority Stake

ICM Partners Primary Talent International Music Agency

InMoment MaritzCX Customer Experience Merger

Kantar Mavens of London Marketing Consultancy

KPMG Wirefire Creative, Inc. ServiceNow Practice

M3USA NAS Recruitment Innovation Healthcard Digital Solutions

Matter Communications Calypso PR, Marketing and Branding 
Agency

McCann Worldwide Synergy Creative Internal Communications 
Specialist

Merge Sandbox Marketing Services Agency Merger

New York Times Audm Subscription-based audio app

Perficient Brainjocks Digital Consultancy

Pipedrive Mailigen Email Marketing Provider

Publicis Sapient Third Horizon Management Consultancy

Schlesinger Group Market Cube Online Research Company

VideoAmp Conversion Logic Attribution Platform

WPP Sandtable Data Science Firm

Wpromote Metric Digital Performance Marketing Agency

Q1 Total  =   93 Deals

Q1 2020
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https://www.mediapost.com/publications/article/348315/havas-group-acquires-pr-shop-cicero-group.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=117543&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://variety.com/2020/biz/news/icm-partners-primary-talent-international-1203528653/
https://www.research-live.com/article/news/maritzcx-merges-with-inmoment-/id/5065742
https://www.thedrum.com/news/2020/03/11/post-wpp-kantar-expands-analytics-capability-with-mavens-london-acquisition?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202020-03-12%20Marketing%20Dive%20Newsletter%20%5Bissue:26170%5D&utm_term=Marketing%20Dive
https://markets.businessinsider.com/news/stocks/kpmg-in-canada-acquires-vancouver-based-wirefire-creative-1028932328
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