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M&A Activity Flat in 2019 

The Major Buyers (see chart) continued acquiring but at a markedly slower pace — consistent with what we 

saw in 2018. And while the deal count in Q4 was up 11% with 110 deals captured versus 99 deals in Q4 of 

2018, total deals for 2019 were flat. With the major Ad Networks noticeably less active and exhibiting an 

appetite for fewer but larger deals, lower deal counts look like being the new normal for 2020. 

Accenture leads the major buyers for the third 

quarter in a row with 7 completed acquisitions. This 

is a slight decrease from their 8 deals completed in 

the same period last year. Accenture’s Q4 deals 

included Australian consultancy, Apis Group; data 

consultancy, Clarity Insights; innovation firm, 

Happen; product innovation & engineering 

company, Nytec; French consultancy, Silveo; French 

marketing agency, Sutter Mills; and digital ventures 

company, Bow & Arrow. 

S4 Capital finished the quarter with 4 transactions, 

with MediaMonks acquiring digital agency, 

Firewood and content creator, WhiteBalance. S4’s 

MightyHive acquired conversion optimization 

agency, Conversionworks and South Korean 

analytics consultancy, Datalicious Korea. 

Vista Equity Partners had 3 acquisitions in Q4 with 

customer data platform, CDP AgilOne, analytics 

solution provider, Accelya, and content optimization 

firm, Monetate. 

There are two newcomers to our Major Buyers list, 

each with 3 acquisitions in Q4. The W20 scooping 

up medical communications firms, Arcus Media 

and ISO.health as well as scientific marketing firm, 

Radius Digital Science. The LRW Group acquired 

communications firm, Karma Agency; marketing 

consultancy, Salt Branding; and digital marketing 

agency, T3.    
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Ad-tech has been a key driver… 

Acquisitions Of The Past Decade Will Influence Advertising, Diversity In 2020 

Apple, Amazon, Facebook and Google, among others, will demonstrate diversity in 2020 -- a theme that 

Baird Equity Research calls out in a note published Tuesday. “Google and Facebook are building their own 

e-commerce marketplaces to compete directly with Amazon; Amazon is becoming one the largest 

logistics and transportation companies… and Apple is pushing more into digital payments,” analysts 

wrote. The report did not call out the numerous merger and acquisitions that helped these companies 

achieve their goals, however -- mostly in the advertising industry. This short list of transforming 

acquisitions can tell advertisers a lot about the coming year. More: MediaPost, Dec. 31, 2019 

Series Of Acquisitions Makes New Room For Reading Ad-Tech Tea Leaves 

A recent flurry of ad-tech acquisitions in October has some observers wondering: What’s in the water? 

Ad-tech M&A activity is heating up after a slower first half of 2019, despite regulatory uncertainty and 

fears of a potential economic recession. More: Forbes, October 30, 2019 

Ad Tech M&A Is On The Upswing In 2019 As TV And PE Lead Consolidation 

Advertising technology acquisitions are back in vogue. There were 86 ad tech deals during the first three 

quarters of 2019, almost double the M&A activity last year, according to a report published Monday by 

Results International Group, an investment advisory firm. Results International typically doesn’t break out 

ad tech for its overall marketing technology and services report, but decided to this year because of the 

upswing in deals and valuations of some public companies, said Paul Georges-Picot, a director and leader 

in the firm’s mar tech practice. More: AdExchanger, October 28, 2019 

https://www.mediapost.com/publications/article/345168/acquisitions-of-the-past-decade-will-influence-adv.html?edition=116659
https://www.forbes.com/sites/martyswant/2019/10/30/series-of-acquisitions-makes-new-room-for-reading-ad-tech-tea-leaves/#2a55b1013eb5
https://adexchanger.com/online-advertising/ad-tech-ma-is-on-the-upswing-in-2019-as-tv-and-pe-lead-consolidation/
https://www.mediapost.com/publications/article/345168/acquisitions-of-the-past-decade-will-influence-adv.html?edition=116659
https://www.forbes.com/sites/martyswant/2019/10/30/series-of-acquisitions-makes-new-room-for-reading-ad-tech-tea-leaves/#2a55b1013eb5
https://adexchanger.com/online-advertising/ad-tech-ma-is-on-the-upswing-in-2019-as-tv-and-pe-lead-consolidation/
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Holding Companies Round Up 

Publicis Reports Q3 Early Because Results Are That Bad – And Lowers Guidance Through 2020 

Publicis reported Q3 earnings on a last-minute call with investors Thursday after results came in worse 

than expected, causing the holding company to lower its guidance through 2020. More: AdExchanger, 

October 10, 2019 

WPP Reports Quarterly Organic Growth For First Time In Over A Year 

WPP shares were up more than 7% on the London Exchange after the holding company posted better-

then-expected results for the third quarter, including a return to organic revenue growth. It was the first 

growth quarter in over a year for the company. Reported revenues were up 5.2% to £3.29 billion ($4.21 

billion), with organic revenue growth of 1.8% and 0.7% in net sales. “Our growth in Q3 is encouraging,” 

said company CEO Mark Read. But he added that the company is focused on delivering “longer term agency 

goals” that were outlined in a December 2018 three-year transformation plan. More: MediaPost, October 

25, 2019 

GroupM Forecasts 4% US Ad Growth For 2020 

GroupM is forecasting US ad growth next year of 4% to approximately $253 billion. That’s underlying 

growth that excludes political advertising, which is currently projected to be about $10 billion. More: 

MediaPost, December 3, 2019  

IPG'S Michael Roth Criticizes Rivals’ Consolidation Efforts, Integration Woes 

Interpublic Group of Cos. Chairman-CEO Michael Roth wasn’t shy in criticizing the competition, while 

discussing why his holding company has been lately outperforming some of the others in the “big six," at 

the UBS Global TMT Conference in New York. More: Ad Age, December 9, 2019 

More Consolidation, Cost Cutting in Store for MDC Partners 

Mark Penn, CEO of MDC Partners, told attendees at the USB media conference in New York today that his 

plan for success boils down to this: “Turn into a true holding company.” More: MediaPost, December 9, 

2019 

Q4 2019

[Q4 and 2019 overview]

See Below for the Full List of Q4 2019 Deals.

https://adexchanger.com/agencies/publicis-reports-q3-early-because-results-are-that-bad-and-lowers-guidance-through-2020/?mkt_tok=eyJpIjoiTW1ObU9UY3dabVprT1RNeSIsInQiOiJSV0t6TFZrNVZidlwvSGpkQ25sY2Z1VXgxa1pvYmw2Y0NOSXgzXC9NaGtaU2FtbU8yRkpZYXlPSWo1ZkpxOGlYWmlOYWMzSDBQSU9qY3JmVkxxc1UyY2xxUGJvamZ4NThaNmd1akhReVkxYitwSncrdjlGT2JxMnZaNitUR0VZWjNYIn0=
https://www.mediapost.com/publications/article/342475/wpp-reports-quarterly-organic-growth-for-first-tim.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=115854&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/344029/groupm-forecasts-4-us-ad-growth-for-2020.html?utm_source=newsletter&utm_medium=email&utm_content=readmore&utm_campaign=116320&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://adage.com/article/agency-news/ipgs-michael-roth-criticizes-rivals-consolidation-efforts-integration-woes/2221476
https://www.mediapost.com/publications/article/344347/more-consolidation-cost-cutting-in-store-for-mdc.html
https://adexchanger.com/agencies/publicis-reports-q3-early-because-results-are-that-bad-and-lowers-guidance-through-2020/?mkt_tok=eyJpIjoiTW1ObU9UY3dabVprT1RNeSIsInQiOiJSV0t6TFZrNVZidlwvSGpkQ25sY2Z1VXgxa1pvYmw2Y0NOSXgzXC9NaGtaU2FtbU8yRkpZYXlPSWo1ZkpxOGlYWmlOYWMzSDBQSU9qY3JmVkxxc1UyY2xxUGJvamZ4NThaNmd1akhReVkxYitwSncrdjlGT2JxMnZaNitUR0VZWjNYIn0=
https://www.mediapost.com/publications/article/342475/wpp-reports-quarterly-organic-growth-for-first-tim.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=115854&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/344029/groupm-forecasts-4-us-ad-growth-for-2020.html?utm_source=newsletter&utm_medium=email&utm_content=readmore&utm_campaign=116320&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://adage.com/article/agency-news/ipgs-michael-roth-criticizes-rivals-consolidation-efforts-integration-woes/2221476
https://www.mediapost.com/publications/article/344347/more-consolidation-cost-cutting-in-store-for-mdc.html


BUYER TARGET SECTOR (TARGET) VALUATION

Accenture Happen Innovation Firm

Accenture Nytec Product Innovation & 
Engineering Company

Accenture Sutter Mills Data-Driven Marketing 
Agency

Accenture Interactive Bow & Arrow Digital Ventures 
Consultancy

Ad Practitioners LLC Meredith Corporation's Money 
Magazine

Magazine Brand

Amazon Health Navigator Healthcare Technology 
and Services Provider

AT&T's Xandr Clypd TV Advertising Sales 
Platform

BCG AllofUs Design Consultancy

Cognizant Continue Technology Consultancy

Dentsu Aegis Shanghai EBP eCommerce Agency

Dotdash Liquor.com Digital Media Company

Enghouse Systems eptica Customer Engagement 
Software

Facebook CTRL-Labs Brain Interface

Genpact LTD Rightpoint Digital Consultancy

GlobalLogic Assign Group Software Design & 
Engineering

Grail Insights Constat Business Tech Research 
Firm

Group Nine PopSugar Woman-Focused Publisher

Inmar Digitus Solutions Compliance Platform

Inmarket ownerIQ Media Technology

Kubient Fidelity Media, LLC Supply-side Platform

LRW Group Karma Agency Communications Firm

LRW Group Salt Branding Marketing Consultancy

Mailgun Mailjet Email Solutions Provider

Mastercard SessionM Customer Engagement 
Platform

Motion Remedy Branding and Design Firm

For more information about individual transactions, click on the buyer’s name.
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Q4 2019 deals

https://www.businesswire.com/news/home/20191017005599/en/Accenture-Acquires-UK-Based-Innovation-Firm-Happen
https://finance.yahoo.com/news/accenture-acquire-nytec-innovate-connected-201500383.html?guccounter=1
https://www.mediapost.com/publications/article/341994/accenture-interactive-agrees-to-purchase-frances.html?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202019-10-15%20Marketing%20Dive%20Newsletter%20%5Bissue:23564%5D&utm_term=Marketing%20Dive
https://www.mediapost.com/publications/article/341994/accenture-interactive-agrees-to-purchase-frances.html?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202019-10-15%20Marketing%20Dive%20Newsletter%20%5Bissue:23564%5D&utm_term=Marketing%20Dive
https://www.foliomag.com/meredith-sells-money-magazine-brand-nearly-two-years-time-inc-acquisition/?oly_enc_id=&mkt_tok=eyJpIjoiTjJKak9EUmhabU01WlRjMSIsInQiOiJKcURFdWJzWmNqZWJnb1ZIbkpQanlvNG5mdGpWRXdBaGRackNWRktYXC91UHkwbDlTMnJmZUNXaFZCc25mYUJPM0cyYzA4UnM3OVBuQlwvc01ZdU5zV3JSVlEydXZrMUFIOG1FSlNzOUNxSkVSNjRUd3JqY3RUQmFcL2VEcGZNRGFlZiJ9
https://www.cnbc.com/2019/10/23/amazon-acquires-digital-health-start-up-health-navigator.html
https://www.mediapost.com/publications/article/342190/atts-xandr-acquires-clypd.html
https://www.consultancy.uk/news/22732/bcg-acquires-london-based-design-consultancy-allofus
https://www.consulting.us/news/3123/cognizant-to-acquire-tech-consultancy-contino
https://www.campaignasia.com/article/dentsu-aegis-network-acquires-chinese-ecommerce-agency-ebp/454914
https://www.axios.com/dotdash-liquor-com-62fe840c-e816-4cf1-92b8-30bc9c8a4f60.html?mkt_tok=eyJpIjoiTXpJNE5HSm1aRGN5TkRSbCIsInQiOiJ0Mmg4N0JKXC84QldWTTV6ZTljM2F6cVZKczlwU3dJZHNWeExENG9ZcWkwdFlJczFLSEU0YVwvTXhCdWY1MzJFdXFVbGNNTmFRWHM2TG5cL1JjVFpvXC9QT1RNaG84cFppeTFnZ2VKaFluYllUQnNiSjBseVJJRUkrV09neFwvUytIbmJSIn0=
https://www.prnewswire.com/news-releases/enghouse-systems-acquires-eptica-sa-300942809.html
https://www.research-live.com/article/news/facebook-to-buy-brain-interface-firm/id/5059382
https://www.vccircle.com/genpact-inks-deal-to-buy-digital-consultancy-rightpoint/
https://www.businesswire.com/news/home/20191024005307/en/GlobalLogic-Continues-Add-Regional-Depth-Industry-Capabilities
http://www.apple.com
https://www.wsj.com/articles/group-nine-to-acquire-popsugar-continuing-wave-of-digital-media-tie-ups-11570482901
https://www.inmar.com/blog/press/inmar-expands-innovator-ecosystem-acquisition-digitus-solutions
https://www.globenewswire.com/news-release/2019/10/22/1933083/0/en/Inmar-Acquires-ownerIQ-Adding-A-Critical-Data-and-Media-Solution-to-Inmar-s-Newly-Launched-Innovator-Ecosystem.html
https://www.prnewswire.com/news-releases/kubient-announces-acquisition-of-fidelity-media-llc-300946177.html
https://www.benzinga.com/pressreleases/19/10/n14523553/lrw-group-acquire-strategy-first-communications-firm-karma-agency
https://www.research-live.com/article/news/lrw-acquires-salt-branding/id/5059952
https://www.mediapost.com/publications/article/342314/mailgun-acquires-mailjet-in-international-email-de.html
https://www.marketingdive.com/news/mastercard-snaps-up-loyalty-platform-sessionm/565615/
https://www.mediapost.com/publications/article/342035/chicago-agency-motion-acquires-brandingdesign-fir.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=115717&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo


BUYER TARGET SECTOR (TARGET) VALUATION

Next 15 Health Unlimited (US Division) Healthcare Consultancy

Nike TraceMe Platform

Oracle CrowdTwist Customer Loyalty Platform

Platinum Equity Cision Software Company $2.74 Billion

Power Digital Marketing Factorial SEO Agency

Roku Dataxu Demand-side Platform $150.0 Million

Rubicon Project RTK.io Tech Startup $11.0 Million

S4 Capital's Mediamonks Firewood Digital Agency Merger

S4 Capital's MightyHive ConversionWorks Conversion Optimization 
Agency

S4 Capital's MightyHive Datalicious Korea Data & Analytics 
Consultancy

Samba TV Wove Data Integration Platform

Sandstorm Jacobs Agency Creative Agency Merger

SparkPost eDataSource Email Solutions Provider

Taboola Outbrain Digital Advertising Merger

TapClicks Megalytic Client Reporting and 
Dashboard Solutions

Vice Media Refinery29 Online Publisher

Vista Equity Partners' Kibo Monetate Brand Personalization and 
Content Optimization

W20 Arcus Media Medical and Scientific 
Communications

West Monroe Partners GoKart Labs Digital Services Company

Freeman Convention Data Services Event Management 
Company

CDP's Amperity Custora Predictive Analytics

DoubleVerify Ad-Juster Analytics Platform

Emerald Expositions G3 Publisher

Episerver Idio Personalization Firm

Finn Partners ZPR Consumer & Lifestyle 
Specialist

Q4 2019 deals

For more information about individual transactions, click on the buyer’s name.
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https://www.businesswire.com/news/home/20190930005864/en/Fifteen-Communications-Group-plc-Acquires-Division-Health
https://www.marketingdive.com/news/nikes-traceme-acquisition-signals-bigger-digital-media-ambitions/565014/
https://marketingland.com/oracle-to-acquire-crowdtwist-adding-loyalty-solutions-to-customer-experience-portfolio-268484
https://www.marketwatch.com/story/software-company-cision-to-be-acquired-by-platinum-equity-in-cash-deal-valued-at-274-billion-2019-10-22
https://www.mediapost.com/publications/article/342163/power-digital-marketing-acquires-seo-agency-factor.html
https://www.cnbc.com/2019/10/22/roku-is-buying-ad-tech-company-dataxu-in-150-million-deal.html
https://adexchanger.com/platforms/rubicon-project-buys-header-bidding-tech-startup-rtk-io-for-11-million/#targetText=Rubicon%20Project%20acquired%20header%20bidding,million%20in%20cash%20on%20Monday.&targetText=%E2%80%9CThis%20will%20accelerate%20our%20vision,Rubicon%20Project%20CEO%20Michael%20Barrett.
https://www.cnbc.com/2019/10/08/s4-capital-in-150-million-deal-with-digital-marketing-firm-firewood.html
https://www.mediapost.com/publications/article/342562/sorrells-s4-capital-continues-acquisition-spree.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=115874&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/342562/sorrells-s4-capital-continues-acquisition-spree.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=115874&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.globenewswire.com/news-release/2019/10/03/1924716/0/en/Samba-TV-Acquires-Wove-Expanding-the-Industry-s-leading-Connected-TV-Advertising-and-Technology-Stack.html
https://www.mediapost.com/publications/article/342742/chicago-agencies-sandstorm-jacobs-agency-merge.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=115925&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.prnewswire.com/news-releases/sparkpost-to-acquire-edatasource-to-offer-industrys-first-fully-integrated-email-sending-and-analytics-platform-300946884.html
https://www.forbes.com/sites/martyswant/2019/10/03/taboola-and-outbrain-are-merging-into-a-2-billion-company-to-better-compete-with-facebook/#69ead6d87fca
https://www.tapclicks.com/resources/press-releases/tapclicks-acquires-megalytic-to-further-expand-global-footprint/
https://adage.com/article/media/vice-media-acquire-refinery29-drive-female-audiences/2203616?utm_source=ad-age-digital-wednesday&utm_medium=email&utm_campaign=20191002&utm_content=hero-headline
https://adexchanger.com/ecommerce-2/kibo-buys-monetate-in-its-vista-backed-bid-to-be-the-next-ecom-cloud/
https://www.businesswire.com/news/home/20191009005151/en/W2O-Acquires-Arcus-Medica-Accelerate-Deepen-Scientific
https://markets.businessinsider.com/news/stocks/west-monroe-partners-acquires-digital-services-company-gokart-labs-1028584028
https://exhibitcitynews.com/freeman-acquires-convention-data-services/?utm_source=Exhibit+City+Newsblast&utm_campaign=287e338c11-EMAIL_CAMPAIGN_2018_08_15_08_43_COPY_01&utm_medium=email&utm_term=0_cd1ff77a6f-287e338c11-59935921
https://adexchanger.com/data-exchanges/cdp-amperity-acquires-custora-for-its-predictive-analytics/
https://adexchanger.com/platforms/doubleverify-acquires-ad-juster-in-sell-side-push/
https://www.demandgenreport.com/features/industry-insights/emerald-expositions-acquires-g3-communications-strengthens-event-content-portfolios
https://msdynamicsworld.com/story/episerver-acquire-personalization-firm-idio-extending-digital-experience-focus
https://www.prnewswire.com/news-releases/finn-partners-acquires-leading-consumer-and-lifestyle-specialist-zpr-300954701.html


BUYER TARGET SECTOR (TARGET) VALUATION

Gemspring Capital Crafty Apes Full Service Visual Effects Investment

Google CloudSimple Vmware Cloud Services

Google FitBit Wear OS $2.10 Billion

Infutor Dunn Data Company Marketing Intelligence

Kin + Carta Spire Digital Digital Transformation Group $14.80 Million

LRW Group T3 Digital Marketing Agency

Marketscience Consulting Truesight Consulting Marketing Analytics Merger

Matter Unlimited Agent of Change Events Experiential Agency

Meredith Corporation Viant Demand-side Platform 60% stake

Mimecast AMARC Analyzer Email Validation Software

Moburst Clutch Studio Digital Services Company

Next 15 Nectar Communications Data-Driven Communications

PayPal Honey Sciences Corporation Online Shopping Tool $4.0 Billion

Quotient Technology Ubimo Data & Media Activation

Rackspace Onica Cloud-Native Consulting and 
Managed Services

S4 Capital's MediaMonks WhiteBalance Content Creation and 
Production

Merger

Sandow Metropolis Magazine Design Publication

Sverica Capital Management Gryphon Networks Technology Integration 
Platform

Investment

Tech Mahindra BORN Group Consultancy $95.0 Million

UDG Healthcare CanaleComm Life Sciences Agency $31.0 Million

Vista Equity Partners Accelya Analytics Solutions

W20 ISO.health Medical Communications Firm

W20 Radius Digital Science Scientific Marketing 
Communications

20/20 Research Over the Shoulder Mobile Qualitative Business

424 Capital Practis Digital Marketing Agency Investment

Accenture Apis Group Consultancy

Q4 2019
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https://www.businesswire.com/news/home/20191107006176/en/Gemspring-Capital-Invests-Crafty-Apes
https://cloud.google.com/blog/topics/inside-google-cloud/helping-customers-run-more-vmware-workloads-in-the-cloud
https://adexchanger.com/online-advertising/google-to-acquire-fitbit-for-2-1-billion-and-vows-not-to-use-health-data-for-ads/
https://www.prweb.com/releases/infutor_acquires_dunn_data_company_to_enhance_consumer_intelligence_trifecta_of_identities_attributes_and_insights/prweb16704117.htm
https://www.consulting.us/news/3340/transformation-consultancy-kin-carta-acquires-denvers-spire-digital
https://www.prweb.com/releases/lrw_group_acquires_digital_marketing_agency_t3/prweb16702275.htm
https://www.prnewswire.com/news-releases/marketing-analytics-firms-marketscience-consulting-and-truesight-consulting-merge-to-deliver-more-unified-and-advanced-client-solutions-300957020.html
https://www.mediapost.com/publications/article/343593/two-purpose-driven-agencies-join-together.html?utm_source=newsletter&utm_medium=email&utm_content=readmore&utm_campaign=116185&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://adexchanger.com/ad-exchange-news/viant-co-founders-buy-back-dsp-from-meredith/
https://www.mediapost.com/publications/article/343433/mimecast-acquires-dmarc-analyzer.html
https://markets.businessinsider.com/news/stocks/moburst-acquires-clutch-studio-expands-beyond-mobile-marketing-1028705171
https://www.prweek.com/article/1670114/next-fifteen-acquires-nectar-communications
https://adexchanger.com/ecommerce-2/paypal-drops-4b-on-honey-a-browser-extension-rich-in-shopper-data/
https://billboardinsider.com/quotient-technology-acquires-ubimo/
https://www.globenewswire.com/news-release/2019/11/04/1940334/0/en/Rackspace-to-Acquire-Onica-a-Cloud-Native-Consulting-and-Managed-Services-Company.html
https://www.thedrum.com/news/2019/11/20/s4capitals-mediamonks-merges-with-whitebalance-and-plans-double-india-presence
https://www.mediapost.com/publications/article/343545/sandow-acquires-design-magazine-metropolis.html
https://www.businesswire.com/news/home/20191112005387/en/Sverica-Capital-Management-Announces-Investment-Gryphon-Networks
https://www.livemint.com/companies/news/tech-mahindra-acquires-born-group-for-95-million-11572959869569.html
https://www.prweek.com/article/1666916/agency-clinical-services-giant-acquires-canalecomm-31m
https://www.businesswire.com/news/home/20191118005664/en/Accelya-Announces-Acquisition-Vista-Equity-Partners
https://www.mmm-online.com/home/channel/agencies/w2o-acquires-medical-comms-firm-iso-health/
https://www.mediapost.com/publications/article/343169/w2o-acquires-radius-digital-science.html
https://www.research-live.com/article/news/2020-research-buys-over-the-shoulder-/id/5062602
https://www.prnewswire.com/news-releases/424-capital-announces-investment-in-practis-incorporated-300980141.html
https://newsroom.accenture.com/news/accenture-to-acquire-australian-government-specialist-consultancy-apis-group.htm


BUYER TARGET SECTOR (TARGET) VALUATION

Accenture Clarity Insights Data Consultancy

Accenture Silveo Consultancy

Atos Maven Wave Tech Consulting Firm

Attention Capital Girlboss Multi-Media Business

Bain & Company Pyxis Alternative Data Analytics

Bloomberg Media The Atlantic's CityLab Standalone Website

Bruin Sports Capital WPP's Two Circles Data Analytics and Sports 
Marketing Agency

Majority Stake

Cadent 4Info Data-Matching Company

Dentsu Aegis Chef Experiential Agency

dovetail solutions Modamedia/SMG PR & Marketing Firm

Facebook Beat Games Virtual Reality Games Studio

Facebook Packagd Video Shopping Startup

Fimalac Jellyfish Digital Marketing Agency Majority Stake

Finn Partners Medical & Health Consulting Healthcare Consultancy

Forbes Quantalytics AI Labs AI Tech company Majority Stake

Havas Group Gate One Transformation Specialists

Havas Group Shobiz Experiential Agency

Hyve Group plc Shoptalk and Groceryshop Consumer Packaged Goods 
Conferences

$145.0 Million

Integral Ad Science ADmantX Semantic-based Solutions 
Provider

Ipsos Data Liberation Digital Research Majority Stake

Jellyfish Social Life Creative Agency Startup

Minute Media The Players' Tribute Web Publication

NTT DATA Services Flux7 IT Services Firm

Providence Equity Partners, 
Inc.

Smartly.io Social Video Ad Tech Provider Majority Stake

Rubicon Telaria Ad Tech Merger
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https://www.research-live.com/article/news/accenture_to_buy_clarity_insights/id/5062942
https://newsroom.accenture.com/news/accenture-completes-acquisition-of-consulting-firm-silveo.htm
https://www.globenewswire.com/news-release/2019/12/18/1962400/0/en/Atos-acquires-Google-Cloud-Premier-Partner-Maven-Wave.html
https://techcrunch.com/2019/12/17/new-media-investment-firm-attention-capital-acquires-girlboss/
https://www.prnewswire.com/news-releases/bain--company-acquires-pyxis-to-provide-a-valuable-new-dimension-in-due-diligence-and-investment-analysis-300977860.html
https://www.yahoo.com/entertainment/bloomberg-media-acquires-citylab-atlantic-204332859.html
https://www.businesswire.com/news/home/20191216005340/en/Bruin-Sports-Capital-Acquire-Circles-Award-Winning-Data
https://www.marketingdive.com/news/cadent-acquires-4info-to-beef-up-cross-screen-targeting/569748/
https://www.mediapost.com/publications/article/344071/dan-cooks-up-deal-for-chef-in-colombia.html
https://www.businesswire.com/news/home/20191210005267/en/dovetail-solutions-Grows-California-Presence-Acquisition
https://www.businessinsider.com/facebook-buys-virtual-reality-gaming-studio-beat-games-2019-12
https://www.bloomberg.com/news/articles/2019-12-20/facebook-acquired-a-startup-to-build-a-live-shopping-feature
https://www.bizjournals.com/baltimore/news/2019/11/08/french-investment-group-takes-majority-stake-in.html
https://www.mmm-online.com/home/channel/agencies/finn-partners-acquires-paris-based-medical-health-consulting/
https://pulse2.com/forbes-media-buys-quantalytics-ai/
https://www.havasgroup.com/presse/havas-group-expands-into-consultancy-with-acquisition-of-transformation-specialists-gate-one/
https://www.havasgroup.com/presse/havas-group-continues-expansion-in-india-with-third-acquisition-of-the-year-shobiz-one-of-the-countrys-leading-experiential-agencies/
https://www.prnewswire.com/news-releases/shoptalk-and-groceryshop-announce-acquisition-by-hyve-group-plc-300977099.html
https://www.martechcube.com/integral-ad-science-acquires-admantx-market-leading-provider/
https://www.research-live.com/article/news/ipsos-takes-majority-stake-in-data-liberation/id/5062652
https://techstartups.com/2019/12/16/jellyfish-just-made-second-acquisition-2019-snapping-creative-agency-startup-social-life/
https://www.adweek.com/digital/minute-media-to-acquire-players-tribune-derek-jeter/
https://www.businesswire.com/news/home/20191203005795/en/NTT-DATA-Services-Acquire-Flux7-AWS-Premier
https://www.wsj.com/articles/providence-equity-invests-223-million-in-finnish-social-ad-tech-firm-11576656120?shareToken=st702af4e5eac943f9824002f619b498f1&reflink=article_email_share
https://adexchanger.com/digital-tv/rubicon-and-telaria-to-merge/


BUYER TARGET SECTOR (TARGET) VALUATION

Smart DSM LiquidM Demand-side Platform

Sony Pictures Silvergate Media Children's Animation Studio $195.0 Million

Sprinklr Nanigans Performance Advertising 
Business

Stagwell Group's ForwardPMX The Search Agency Digital Marketing Agency

Story Worldwide VonShine Industries Influencer Agency

TEKsystems Global Services 1Strategy Consultancy

Terminus Sigstr B2B Marketing Platform

Vision Sourcelink Omni-Channel Marketing 
Services

Vista Equity Partner's Acquia CDP AgilOne Customer Data Platform

Q4 Total  =   110 Deals
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https://www.prnewswire.com/in/news-releases/smart-acquires-dsp-liquidm-846997957.html
https://www.hollywoodreporter.com/news/sony-pictures-tv-buying-silvergate-media-1261284
https://adexchanger.com/platforms/sprinklr-ceo-explains-why-it-will-completely-rebuild-nanigans-code/
https://www.prnewswire.com/news-releases/forwardpmx-group-llc-acquires-the-search-agency-creating-a-dominant-brand-performance-group-with-reach-scale-and-technology-solutions-designed-for-enterprise-businesses-300977122.html
https://www.mediapost.com/publications/article/344252/story-worldwide-acquires-influencer-shop-vonshine.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=116394&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.channele2e.com/investors/mergers-acquisitions/teksystems-buys-aws-cloud-partner-1strategy/
https://www.businesswire.com/news/home/20191217005509/en/Terminus-Acquires-Sigstr-Power-Generation-B2B-Marketing
https://www.prnewswire.com/news-releases/vision-completes-acquisition-of-sourcelink-300963219.html
https://adexchanger.com/platforms/acquia-acquires-cdp-agilone/
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