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Marcom M&A Activity Strengthens in 2018

While activity from the Major Buyers (see chart) was markedly down year over year across the board,
2018 still witnessed a significant increase in M&A activity in our sector over 2017. Deal count grew by
23% overall - there were 391 relevant transactions in 2018 versus the 318 transactions we captured last
year. The increase in the number of deals closed was consistent in Q4, where we tracked 99 deals - an
increase of 22% over the 81 deals tracked in Q4 2017.

Dentsu Aegis returned to the top slot, with the highest number of 2018 acquisitions - coming in at 18
but down when compared with 26 total transactions in 2017. In Q4 Dentsu Aegis acquired creative
agency - MSFT Partners; media & content agency - Videobeat Networks; marketing agency - Digital
Evolution Group (DEG); B2B specialist - B2B International; digital agency - Namics AG; and live media
events production company - Branded.
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Consolidation Continues

Perhaps long overdue, many of the large networks are looking inward to discover opportunities to become more
efficient and relevant to their clients. This has involved the development of new corporate strategies,
restructuring and consolidation of brands and locations as well as a few divestitures. Almost certainly, this
activity and all it entails explains the drastic drop in deals done by many of the usual suspects.

Here are a few of the stories we curated in Q4 on this topic:

Publicis Plans to Sell Part of Health-Care Unit Amid Madison Avenue Shake-up

Advertising giant Publicis Groupe SA reported sales growth just below Wall Street expectations and said it plans
to sell part of its health-care business as part of a broader review, the latest sign of contraction on Madison
Avenue. More: Source: The Wall Street Journal, Oct. 18, 2018

WPP Will Merge J. Walter Thompson With Wunderman to Form Wunderman Thompson
WPP leadership has decided to merge J. Walter Thompson, the world's oldest ad agency, with digital network

Wunderman, a spokesperson for the former company confirmed today. More: Source: Adweek, Nov. 26, 2018

WPP Putting Kantar On The Block
WPP plans to sell off part of its research unit Kantar Group, according to a source familiar with the situation.
More: Source: MediaPost, October 24, 2018

WPP To Slash 3,500 Jobs And Consolidate More Agencies In Massive Restructure

The new WPP, as CEO Mark Read called it during a Tuesday morning investor call in London, will return to organic
growth by reducing headcount by about 2.5%, consolidating agencies and investing strategically in technology.
More: Source: Ad Exchanger, Dec. 11, 2018

ICF Combines Agencies Under New Brand to Promote Integration
ICF, whose holdings include PR firm Olson Engage, is putting all of its agencies under one brand, called ICF Next.
More: Source: Holmes Report, Dec. 4, 2018

7 Biggest Agency Mergers, Acquisitions and Shake-Ups of 2018

So many deals, so many name changes. The agency space was all about the art of the deal. Moare: Source: AdAge,
Dec. 20, 2018

In the Wake of VMLY&R Merger, Expect More Ad Agency Brands to Fall

In response to what can only be described as an existential crisis back in 2009, General Motors decided to cut its
roster of brands in half to just four. More: Source: Fast Company, Oct. 4, 2018
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https://www.wsj.com/articles/publicis-plans-to-sell-part-of-health-care-unit-amid-madison-avenue-shake-up-1539840600?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202018-10-18%20Marketing%20Dive%20Newsletter%20%5Bissue:17694%5D&utm_term=Marketing%20Dive
https://www.adweek.com/agencies/wpp-will-merge-j-walter-thompson-with-wunderman-to-form-wunderman-thompson/
https://www.mediapost.com/publications/article/327080/wpp-putting-kantar-on-the-block.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=111544&hashid=LohFKT9W23Ud03GUoruf99WL1KU
https://www.wpp.com/news/2018/12/wpp-presents-strategy-for-growth
https://adexchanger.com/agencies/wpp-to-slash-3500-jobs-and-consolidate-more-agencies-in-massive-restructure/?mkt_tok=eyJpIjoiTnpVNFlUVTJOVGhoWldRMSIsInQiOiJUMzROa0F6bzdJOWQyaE1saGxUQ3JXSWxNSWhFVW1HS1ZGTlNyOVNodlVHeGphb3krREpKRnJzTmY1SWx1RVVxYkV1QUdsUCtTaXRcL05qXC9pb3FHVHpBN2dGUUtYdERmR2xJMnYzeHVvWGY1ZFZyWVNGTjZ0TEx4V21nT1kwcGd3In0=
https://www.holmesreport.com/latest/article/icf-olson-combines-agencies-under-new-brand-to-promote-integration
https://adage.com/article/agencies/7-biggest-agency-mergers-acquisitions-shake-ups/315973/?utm_source=mediaworks&utm_medium=newsletter&utm_campaign=adage&ttl=1545945224&utm_visit=2043535
https://www.fastcompany.com/90246494/vmlyr-merger-more-agency-brands-will-fall
https://www.wsj.com/articles/publicis-plans-to-sell-part-of-health-care-unit-amid-madison-avenue-shake-up-1539840600?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202018-10-18%20Marketing%20Dive%20Newsletter%20%5Bissue:17694%5D&utm_term=Marketing%20Dive
https://www.adweek.com/agencies/wpp-will-merge-j-walter-thompson-with-wunderman-to-form-wunderman-thompson/
https://www.mediapost.com/publications/article/327080/wpp-putting-kantar-on-the-block.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=111544&hashid=LohFKT9W23Ud03GUoruf99WL1KU
https://www.wpp.com/news/2018/12/wpp-presents-strategy-for-growth
https://adexchanger.com/agencies/wpp-to-slash-3500-jobs-and-consolidate-more-agencies-in-massive-restructure/?mkt_tok=eyJpIjoiTnpVNFlUVTJOVGhoWldRMSIsInQiOiJUMzROa0F6bzdJOWQyaE1saGxUQ3JXSWxNSWhFVW1HS1ZGTlNyOVNodlVHeGphb3krREpKRnJzTmY1SWx1RVVxYkV1QUdsUCtTaXRcL05qXC9pb3FHVHpBN2dGUUtYdERmR2xJMnYzeHVvWGY1ZFZyWVNGTjZ0TEx4V21nT1kwcGd3In0=
https://www.holmesreport.com/latest/article/icf-olson-combines-agencies-under-new-brand-to-promote-integration
https://adage.com/article/agencies/7-biggest-agency-mergers-acquisitions-shake-ups/315973/?utm_source=mediaworks&utm_medium=newsletter&utm_campaign=adage&ttl=1545945224&utm_visit=2043535
https://www.fastcompany.com/90246494/vmlyr-merger-more-agency-brands-will-fall
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Some Other Stories of Interest You May Have Missed...

ANA: Over Three-Quarters Of Our Members Have In-House Agencies

The number of marketers with in-house agencies has grown sharply over the past five years, according to a new
study from the National Association of Advertisers, based on a poll of its members. More: Source: Mediapost, Oct.
15,2018

Adobe Is M&A Leader In The Media-Marketing Space

Adobe has not made a lot of deals so far this year -- just one, in fact. But it's huge — the proposed acquisition of
B2B cloud marketing platform Marketo for $4.75 billion, which was announced in September. More: Source:
Mediapost, Nov. 13,2018

Over Half Of M&A Pros See Deals Collapse Because Of GDPR: Study
GDPR may or may not have slowed down email marketing. But there is one thing that it has put a brake on:

mergers and acquisitions, according to DueDiligence 2022, a study by Merrill Corp. More: Source: MediaPost, Nov.
14,2018

MarTech Makes Its Mark In 2018 Marketing ME&A Space
ME&A deals in the marketing space spiked in value in 2018 — rising 144% to $33 billion, according to an analysis
by consulting firm R3 Worldwide. More: Source: Mediapost, Jan. 2, 2018

See Below for the Full List of Q4 2018 Deals.
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https://www.mediapost.com/publications/article/326517/ana-over-three-quarters-of-our-members-have-in-ho.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=111358&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
https://www.mediapost.com/publications/article/327997/adobe-is-ma-leader-in-the-mediamarketing-space.html?utm_source=newsletter&utm_medium=email&utm_content=readmore&utm_campaign=111759&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/328059/over-half-of-ma-pros-see-deals-collapse-because-o.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=111781&hashid=cPIn_NxAHXJ0seDMIMxWPk9xiig
https://www.mediapost.com/publications/article/329994/martech-makes-its-mark-in-2018-marketing-ma-space.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=112326&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
https://www.mediapost.com/publications/article/326517/ana-over-three-quarters-of-our-members-have-in-ho.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=111358&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
https://www.mediapost.com/publications/article/327997/adobe-is-ma-leader-in-the-mediamarketing-space.html?utm_source=newsletter&utm_medium=email&utm_content=readmore&utm_campaign=111759&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/328059/over-half-of-ma-pros-see-deals-collapse-because-o.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=111781&hashid=cPIn_NxAHXJ0seDMIMxWPk9xiig
https://www.mediapost.com/publications/article/329994/martech-makes-its-mark-in-2018-marketing-ma-space.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=112326&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
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Q4 2018 deals

BUYER
Accenture

Accenture

Advertising Research
Foundation (ARF)

Bertram Capital

Dentsu Aegis Network

Dentsu Aegis' Gyro
Dentsu Aegis' MKTG
EagleTree Capital
Eden Capital
Global

I
H.l.G. Growth
ICE
Imre
InMobi
Jellyfish
Mi9 Retail
QOracle
Pavone Marketing Group
Publicis Groupe
Publicis Groupe
Salesforce
Scripps
Stagwell Group

ThreeBridge Solutions

Twilio

TARGET
DAZ Systems

New Content

Coalition for Innovative Media
Measurement

Best Version Media
MSTF Partners
B2B International
Branded Group
FuseFX

Tour De Force Inc.
Exterion Media
Eruptr

We are Vista

JMPR

Sprint's Pinsight Media
The ASO Co
MyWebGrocer
Datafox

DDCworks

Kindred Group
Xebia France
Rebel

Triton

Ink

LiftPoint Consulting

SendGrid

SECTOR (TARGET) VALUATION
Cloud Services

Content Marketing

Media Measurement

Media and Marketing

Creative Agency

B2B Specialist

Live Media Events

O,
Production 69% Stake

Visual Effects Studio

Customer Relationship
Management

Out of Home Media

Digital Marketing
Healthcare Solutions

Creative Communications
Advertising Agency
Mobile Advertising

App Store Opimization

Software and Digital
Media

Cloud Based Al

Full Service Agency
Digital Communications
IT Consultancy
Interactive Email Startup
Audio Tech $150 Million
Travel Media Company

Marketing Analytics

Email API Platform
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https://newsroom.accenture.com/news/accenture-acquires-daz-systems-inc-to-strengthen-its-oracle-cloud-erp-services-expand-capabilities-to-help-clients-become-intelligent-enterprises.htm
https://www.marketingdive.com/news/accenture-sharpens-content-marketing-capabilities-with-new-content-acquisit/540234/
https://www.mediapost.com/publications/article/326669/arf-acquires-cimm-envisions-the-skunkworks-of-a.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=111450&hashid=LohFKT9W23Ud03GUoruf99WL1KU
https://www.pehub.com/2018/10/bertram-capital-backs-best-version-media/
http://www.dentsu.com/news/sp/release/2018/1009-009618.html
https://www.mediapost.com/publications/article/326242/gyro-acquires-b2b-international.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=111306&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.thedrum.com/news/2018/10/02/dentsu-acquires-branded-organisers-youtube-fanfest-and-all-matters
https://www.hollywoodreporter.com/news/eagletree-capital-takes-stake-visual-effects-studio-fusefx-1151457
https://www.prnewswire.com/news-releases/eden-capital-acquires-tour-de-force-inc-300729782.html
https://www.thedrum.com/news/2018/10/12/global-acquire-exterion-media-it-continues-ooh-buying-spree
https://www.marketwatch.com/press-release/hig-growth-partners-completes-acquisition-of-eruptr-2018-10-04
https://www.mediapost.com/publications/article/326119/icf-acquires-we-are-vista.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=111271&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.prweek.com/article/1495001/imre-acquires-los-angeles-firm-jmpr?bulletin=breakingnews&utm_medium=EMAIL&utm_campaign=eNews%20Bulletin&utm_source=20181004&utm_content=PRWUS_BreakingNews_20181004%20(1)::www_prweek_com_article_1495001&email_hash=B1B581AE2CC72C08FA4173F424532C30
https://adexchanger.com/mobile/sprint-sells-mobile-ad-unit-to-inmobi/?mkt_tok=eyJpIjoiTUdNeE5EZzBZVEkyWlRReiIsInQiOiJjOFR1WWpKS1hHcEJrcnl0N0s2SjRnNnhZZndacVZVSVdkUjRoQ1VJeTROVVBEcWs4UExkdXJ5R0xETFwvMFdtRUdmSXVvOXlWcHdPRFAyS3MwNGJSTTFuS2l4UFVEQ0hvNVM1czhxNXdIdWRKRWRQZUk0b0lhNmRQWlAya3V3MTYifQ==
https://marcommnews.com/jellyfish-expands-capabilities-with-the-aso-co-acquisition/
https://www.prnewswire.com/news-releases/mi9-retail-announces-intent-to-acquire-mywebgrocer-300730797.html
https://www.oracle.com/corporate/acquisitions/datafox/?mkt_tok=eyJpIjoiTjJWbE16RTBOR1ZoTVdGaiIsInQiOiJKNCtoQU1LSWF0KzdCK2Z5SDd2UDdHaVc5Y2lXa0xwd0dHcFJZV3F6aVJhSitEQWR1UTNUQTZUZ3Z1enc0a09jTmcrQ2s4QTl3dkhibEEwXC9TS1B2OVFQZDhaWU1RYVFJR0grRXRpbWRyYTYrdEtGaXYrS2JWamt3WU4yeXJhbjgifQ==
https://www.mediapost.com/publications/article/327071/pavone-acquires-ddcworks.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=111512&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/326048/publicis-groupe-acquires-czech-republics-kindred.html
https://www.businesswire.com/news/home/20181022005624/en/Publicis-Groupe-Announces-Plans-Purchase-Xebia-France
https://www.marketingdive.com/news/report-salesforce-acquires-interactive-email-startup-rebel/539049/
https://adexchanger.com/online-advertising/scripps-will-acquire-streaming-audio-tech-company-triton-for-150-million/?mkt_tok=eyJpIjoiTUdNeE5EZzBZVEkyWlRReiIsInQiOiJjOFR1WWpKS1hHcEJrcnl0N0s2SjRnNnhZZndacVZVSVdkUjRoQ1VJeTROVVBEcWs4UExkdXJ5R0xETFwvMFdtRUdmSXVvOXlWcHdPRFAyS3MwNGJSTTFuS2l4UFVEQ0hvNVM1czhxNXdIdWRKRWRQZUk0b0lhNmRQWlAya3V3MTYifQ==
https://www.prnewswire.com/news-releases/ink-joins-stagwell-group-300722433.html?mkt_tok=eyJpIjoiTWpaak1UazFaVE0wTURZeSIsInQiOiJ4WlNlU2V3WHJYVWdDcW5nMGZ1emJ5Q0haM3JDd2tCMG4yV1ByUGtDNytzWVpEWGs4YWdWOVRpdUhoM2pkNzJjVkw2Z1NpQnl1VGRxMVhmTVwvY1hsS0pMVmg0V1BxN1JBVUVOYUxxdTZcLzBYUk5sT0NmeU5NQ2pwYXdhV1VkaFwvMSJ9
https://www.businesswire.com/news/home/20181025006061/en/ThreeBridge-Solutions-Acquires-LiftPoint-Consulting
https://www.information-age.com/twilio-acquire-email-api-platform-sendgrid-123475622/

NOVEMBER

Q3 2018 deals

BUYER

Upland Software

W2 Communications

Accenture
Accenture Interactive
Adjust

Adroll

Avenir Global
Bounteous

Bruin S o

: . .

Conviva

Epam

Finn Partners
Forrester
Holdings Ltd
: ine Cani
IB

iHeartMedia
Ipsos
M&C Saatchi

Marlin Equity Partners

Mediafly

Microsoft

Nexstar

NTT DATA Services

TARGET

Rant & Rave

Mesh Omnimedia
Kolle Rebbe

Kaplan

Acquired.io

Growlabs

Cherry

Demac Media
Soulsite

Inuvo

Delmonda

Manage

Massive Interactive
Namics AG

Th_nk

Missy Faren & Associates (MFA)
SiriusDecisions
Meredith's Fortune Magazine
Bobit Business Media
Red Hat

Jelli

Synthesio

Technology Humans and Taste
(THAT)

Shift

Alinean

XOXCO

Tribune Media

Sierra Systems Group

SECTOR (TARGET) VALUATION

Software Engagement

¢ $64 Million
Solutions

Creative Agency

Creative Agency

Customer Relationship
Management

Data Aggregation Platform

B2B Data & Sales Tools
Startup

Creative Healthcare
Agency

e-commerce
Branding Agency
e-commerce $75.7 Million

Social Video Analytics

Mobile App Install
Solution

UX Specialist $127 Million

Full Service Digital Agency
Digital Agency
Travel Marketing Company

B2B Research and

. : $245 Million
Advisory Firm

Business Media $150 Million

B2B Publisher

Open-Source Software and
Tech Distributor

Programmatic Ad Startup

$34 Billion

Social Listening Platform

Creative Agency Minority Interest

Media Software Company
Software and Consulting
Software Product Design

Studio

Television Station
Operator

4.1 Billion

IT Consultancy
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https://www.prnewswire.com/news-releases/upland-software-announces-largest-acquisition-to-date-raises-guidance-300723580.html
https://www.businesswire.com/news/home/20181009005765/en/W2-Communications-Acquires-Mesh-Omnimedia-Expanding-Creative
https://www.thedrum.com/news/2018/11/02/accenture-interactive-acquires-third-german-agency-kolle-rebbe
https://www.thedrum.com/news/2018/11/02/accenture-interactive-acquires-third-german-agency-kolle-rebbe
https://venturebeat.com/2018/12/04/adjust-buys-acquired-io-to-simplify-mobile-user-acquisition/
https://techcrunch.com/2018/11/08/adroll-acquires-growlabs/
https://www.mmm-online.com/home/channel/agencies/avenir-global-buys-london-creative-healthcare-agency-cherry/
https://www.pehub.com/canada/2018/11/mountaingate-backed-bounteous-buys-demac-media/
https://www.prnewswire.com/news-releases/bruin-sports-capital-acquires-award-winning-branding-design-and-creative-agency-soulsight-300721734.html
https://scr.zacks.com/News/Press-Releases/Press-Release-Details/2018/INUV-Inuvo-to-Be-Acquired-By-ConversionPoint-for-222-Per-Share/default.aspx?mkt_tok=eyJpIjoiTTJaa05XRTFPR001TTJZMCIsInQiOiJ1VUU5T3NnXC9Sc0tkamR4d3owWmpSd3pUK0N6cG56OVpONnZHczlwdHhJY2Qwa0JGelpHMkdyZENVWitLa1FMRmcwRHlYMjdRSUJ0d24wajVEeHpGc2lpVTkyWXFFTDJQa3RtbDhcL3JhTFc2djVnXC9HY1g5T0F4ZG84WXVVQzMzNiJ9
https://www.mediapost.com/publications/article/328617/conviva-acquires-delmondo-to-bolster-social-analyt.html
https://www.prnewswire.com/news-releases/criteo-acquires-manage-strengthening-its-mobile-marketing-solutions-300741084.html
https://variety.com/2018/digital/news/deltatre-acquires-massive-interactive-127-million-1203022365/
https://www.businesswire.com/news/home/20181022005197/en/Dentsu-Aegis-Network-Announces-Acquisition-Namics-AG
https://www.thedrum.com/news/2018/11/01/thnk-acquired-epam-why-agency-bosses-sold-up-when-it-wasnt-the-plan
https://www.prnewswire.com/news-releases/finn-partners-expands-its-travel-and-consumer-practices-adding-new-focus-on-sports-adventure-and-wellness-marketing-with-acquisition-of-mfa-marketing--public-relations-300740212.html
https://www.prnewswire.com/news-releases/forrester-to-acquire-siriusdecisions-300754841.html?mkt_tok=eyJpIjoiTkdNNFl6UTVZemMwWmpaayIsInQiOiJEa25ueUFQUlBFamxIK1JHU3hLelhybnNZckZyZFdaXC9reG1WWDhJMytNZ1RENEs2bXVFUFwvQUFZVlNUeEp1NG5uNHhuUjhWSEhOR29QWWpGYjlTVkRKWk11bk80cGZwQjdSdTJGZkJFZDVtYk5VdWJWMU9uaDV3d3F1M1NCbld6In0=
https://www.mediapost.com/publications/article/327832/meredith-to-sell-fortune-in-150-million-deal.html
https://www.foliomag.com/bobit-business-media-sold-private-equity/
https://www.cnbc.com/2018/10/28/ibm-to-acquire-red-hat-in-deal-valued-at-34-billion.html?mkt_tok=eyJpIjoiTjJRM09UQXdNamMwWWpZMyIsInQiOiJLaVRaVHNrNUtLYmNGa2RWWG1JcmNxTFUzZEV5OFdiTzdXc2RoampGdlp2cXJNaEI3R1J2dlwveWMyTDc4STNPUFBMVFhLWkw2Rkl4WWxuXC9tNTN4cks3S1UrYjkzT0xZZlc4OVQzOUV0VjBwSkgyaVhDVWNJSUZRbXNIQW50WCtUIn0=
https://www.adweek.com/programmatic/iheartmedia-is-acquiring-an-ad-tech-startup-to-expand-programmatic-audio-advertising/
https://www.harbert.net/hgp-gp-bullhound-advises-synthesio-on-its-sale-to-ipsos/
https://www.mediapost.com/publications/article/328180/mc-saatchi-buys-a-stake-in-ny-creative-shop-that.html
https://www.prnewswire.com/news-releases/shift-acquired-by-marlin-equity-partners-300756446.html
https://www.mediapost.com/publications/article/327144/mediafly-acquires-alinean-adds-b2b-sales-enableme.html
https://blogs.microsoft.com/blog/2018/11/14/microsoft-to-acquire-xoxco-bringing-together-leading-bot-development-communities-to-help-advance-conversational-ai/?mkt_tok=eyJpIjoiWkdZd05HUTRPVEkzTkRNMCIsInQiOiI3bTNteHh5U0U4MkxtbnBpQ1didUxMZHVKOW82Y2lqSjl4RVlcL0t5XC82QXdjRyt4RHVnRHdRYm1TbEphZDlsV3JwZngzWjdqaU9aZzRBUGNpTFNaOVVFQTF1VW1SVys0SkJuSU42Y2Z3VWRLU3dUZ1RhQ2ZCbENiQzNVYWpyTVFqIn0=
https://www.reuters.com/article/us-tribune-media-m-a-nexstar-media-exclu/exclusive-nexstar-clinches-4-1-billion-deal-to-acquire-tribune-media-sources-idUSKBN1O10LS?mkt_tok=eyJpIjoiTVdJM09HUm1aakZrWmpreiIsInQiOiIyRXl5S2tmd1N2ZXRibzI3bXhUazluTDNMbzMzcVhWRXZyOFRBXC84R2t4eUVab0RsZmZlZ3dvSmNtQ0dYdXcwV3F1STNucjRxdzl5ekJzeGRnbmhpblwvVVpEK1g5VnlQTUNSMk9nc3YzbGpXTkphOERXajc4MllQRFV5MXlPU1N3In0=
https://www.apnews.com/122257ba67a94ef393fcd6188a968ba7

NOVEMBER

DECEMBER

Q4 2018 deals

BUYER

Nunn Media

PA Consulting

Perfici

Plan A

Project Worldwide

ProSiebenSat. 1
raphi

Quad/Graphics

Quotient Technology

4 ital

Sage Communications

SAP
Shopify
Smithbucklin

Vestar Capital Partners

ision7

Vista Equity Partners

Accenture
Accenture
Accenture
Accenture
Chime

Cognizant

Dentsu Aegis Network

Dentsu Aegis Network
(Isobar)

Directions Research

Fishawack Group

TARGET

Local Planet

Essential Design
Elixiter

Badger & Winters

Dark Horse

eHarmony

Periscope

LSC Communications
Elevaate

MightyHive

Virtual Marketing

Cloud Unicorn Qualtrics
TicTail

360 Live Media

IRl Worldwide

Eleven

Apptio

Adaptly

Enaxis

Knowledgent

PrimeQ

Method Communications
Mustache

Videobeat Networks
Digital Evolution Group (DEG)
Seek

Blue Latitude Health

SECTOR (TARGET) VALUATION
Media Agency Network
Innovation Strategy & Design
Marketing Consultancy
Advertising Agency
Advertising Agency

Online Dating Site

Full Service Agency $132 Million
Magazine Printer $1.4 Billion
Technology Platform
Programmatic Firm $150 Million
Marketing Agency

Tech $8 Billion
e-commerce

Experience Design Agency
Consumer Data Investment
Creative Agency

IT Cost Analysis Software $1.9 Billion
Ad Tech Firm

Consultancy

Data Intelligence

Cloud Implementation

Sports Communication Agency

Creative Content Agency

Media & Content Agency 70% Share

Marketing Agency

Consultancy

Creative Marketing
Consultancy
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http://www.bandt.com.au/marketing/nunn-media-invests-global-independent-media-network-local-planet
https://www.prnewswire.com/news-releases/pa-consulting-enhances-global-innovation-and-product-design-capability-through-acquisition-of-essential-design-809327728.html
https://www.businesswire.com/news/home/20181029005400/en/Perficient-Announces-Acquisition-Elixiter
https://www.mediapost.com/publications/article/328741/plan-a-acquires-badger-winters.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=111968&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/328833/project-ww-buys-darkhorse.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=112003&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://variety.com/2018/digital/news/prosiebensat-1-buys-online-dating-site-eharmony-1203006892/?mkt_tok=eyJpIjoiTm1Sa09UTTRZbUptTlRjdyIsInQiOiJPRHdxUXRjdjE2dUtaMWYxZWZ0K2NjMk5NNldPMUdhUmZtUTRLeDlsSmdBRmY5S0xUM0RWU3AyNm9YdEZHQksxRTh0ZDFsWDhhN1JneDRiUmxBd3g3SzVSdWphY1c4UXNPWnNsR3ZKNVlySkRnWE9jN2RJU1hVcERYWkExOFBqWCJ9
https://www.mediapost.com/publications/article/328535/quadgraphics-acquires-periscope.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=111916&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.foliomag.com/quad-graphics-acquires-lsc-communications-1-4-billion/
https://www.apnews.com/51cb2476d539417a8f59decc94332478
https://www.mediapost.com/publications/article/328846/done-deal-sorrells-s4-buys-mightyhive.html?utm_source=newsletter&utm_medium=email&utm_content=readmore&utm_campaign=112003&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/327971/sage-communications-acquires-virtual-marketing.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=111759&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.forbes.com/sites/alexkonrad/2018/11/11/sap-swoops-in-to-acquire-qualtrics-for-8-billion-just-before-its-ipo/#a08953c6be15
https://www.theguardian.pe.ca/business/shopify-acquires-swedish-e-commerce-company-tictail-for-undisclosed-amount-262752/
https://www.tsnn.com/news/smithbucklin-acquires-experience-design-agency-360-live-media
http://www.mrweb.com/drno/news27153.htm
http://strategyonline.ca/2018/11/05/vision7-acquires-u-s-creative-agency-eleven/?utm_source=newsletter&utm_medium=email&utm_campaign=vision7-acquires-u-s-creative-agency-eleven&_u=GURpcdSpEPo=
https://www.geekwire.com/2018/report-vista-equity-partners-poised-pay-1-9-billion-private-equity-deal-apptio/
https://www.marketingdive.com/news/accenture-buys-ad-tech-shop-adaptly-to-fortify-nascent-programmatic-unit/544235/
https://newsroom.accenture.com/news/accenture-acquires-enaxis-consulting-a-provider-of-digital-transformation-services-to-oil-and-gas-and-airline-companies.htm
https://www.businesswire.com/news/home/20181220005917/en/Accenture-Acquire-Knowledgent-Amplify-Capabilities-Businesses-Transform
https://newsroom.accenture.com/news/accenture-acquires-primeq-further-strengthening-its-digital-transformation-capabilities-on-oracle-cloud.htm
https://www.thedrum.com/news/2018/12/20/chime-acquires-san-francisco-based-method-communications-deepen-tech-ties
https://www.marketwatch.com/press-release/cognizant-to-acquire-mustache-a-new-york-based-creative-content-agency-2018-12-11?mkt_tok=eyJpIjoiTnpVNFlUVTJOVGhoWldRMSIsInQiOiJUMzROa0F6bzdJOWQyaE1saGxUQ3JXSWxNSWhFVW1HS1ZGTlNyOVNodlVHeGphb3krREpKRnJzTmY1SWx1RVVxYkV1QUdsUCtTaXRcL05qXC9pb3FHVHpBN2dGUUtYdERmR2xJMnYzeHVvWGY1ZFZyWVNGTjZ0TEx4V21nT1kwcGd3In0=
https://www.mediapost.com/publications/article/329422/dentsu-aegis-to-acquire-videobeat-networks.html
https://www.mediapost.com/publications/article/329480/dentsu-aegis-network-acquires-deg.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=112178&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.research-live.com/article/news/directions-research-buy-seek/id/5047052
https://www.mmm-online.com/home/channel/agencies/fishawack-acquires-creative-marketing-consultancy-blue-latitude-health/

DECEMBER

Q4 2018 deals

BUYER

Freeman
H.I.G. Capital

Hero Digital
SR e tes
Keystone Capital
LineUP7

MongoDB

QOpen Health

PA Consulting

PR

Precision Medical Group

YouGov

TARGET

MDG

Vision Integrated Graphics

Group

Clock Four, Inc.
Black Pixel

MERGE

EDDO

mLab

Peloton Advantage
We Are Friday

One Smooth Stone

Stern Investor Relations
Cibo

Soft Computing

Viglink

Adestra

ForeSee

7Park Data

Mindbody

Portent.10

04 Total =

SECTOR (TARGET) VALUATION
Event Marketing

Marketing Services

Digital Agency

Software Developer

Marketing and Technology

UX Agency

Cloud Database Service

Healthcare Communications Merger
Digital Desigh & Engineering

Event and Communications
Agency

Invester Relations

Brand Experience Design Firm

BEF] Majority Share
e-commerce

Email Marketing

Cloud VoC

Data Analytics

Technology Platform

Film & TV Analytics

99 deals
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http://www.meetings-conventions.com/news/trade-shows/freeman-acquires-mdg/
https://www.asicentral.com/news/newsletters/promogram/december-2018/hig-capital-completes-acquisition-of-vision-integrated-graphics-group/
https://www.prweb.com/releases/hero_digital_acquires_clock_four_inc_strengthening_its_customer_experience_capabilities/prweb15968287.htm
https://www.adweek.com/digital/hypergiant-space-age-solutions-acquires-software-developer-black-pixel/
http://www.mrweb.com/drno/news27304.htm
https://www.ecap-partner.com/transactions/lineup7-acquires-eddo/
http://www.globallegalchronicle.com/mongodbs-acquisition-of-mlab/
https://www.mmm-online.com/home/channel/agencies/open-health-and-peloton-advantage-form-trans-atlantic-healthcare-comms-giant/
https://www.prnewswire.co.uk/news-releases/pa-consulting-grows-innovation-and-digital-expertise-with-the-acquisition-of-we-are-friday-808412205.html
https://www.pehub.com/2018/12/ci-capital-backed-pra-buys-event-and-communications-agency-one-smooth-stone/
https://www.prnewswire.com/news-releases/precision-medicine-group-acquires-stern-investor-relations-inc-300766086.html
https://apnews.com/cb850ca9b63c48a08dcdeb0aef4dbc3f
https://www.mediapost.com/publications/article/329661/publicis-groupe-to-acquire-control-of-french-data.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=112213&hashid=gbZ88eJf_Dr0qS7gjMuAE2p5Vuo
https://www.mediapost.com/publications/article/329361/sovrn-acquires-viglink-deepens-ecommerce-opportun.html
https://www.prnewswire.com/news-releases/upland-software-acquires-adestra-raises-guidance-300765050.html
https://www.businesswire.com/news/home/20181217005177/en/Verint-Acquire-ForeSee-Extending-Voice-Customer-Leadership?mkt_tok=eyJpIjoiTnpjeE5tVm1OelV6WTJJeCIsInQiOiJpME5kaU9CRE1GS1NYTUIyWlM3a0FsY3g4WXFpQTRpMFhRQUZZTjh1WXdtUVpSZUJDS0VnV3NtcDdSYzBUMndRMmpKYTVmd1orWUg4czFabWxTYUlRRk9yb2ptU2ZWNFI2OXFyTWt6c0FQYjFqWFp5UnhMbGtvc1wvZkIzaXYyaTcifQ==
https://www.businesswire.com/news/home/20181211005457/en/Vista-Equity-Partners-Acquires-7Park-Data-Accelerate
http://www.globenewswire.com/news-release/2018/12/24/1678109/0/en/MINDBODY-Enters-into-Definitive-Agreement-to-be-Acquired-by-Vista-Equity-Partners-for-1-9-Billion.html
https://www.research-live.com/article/news/yougov-acquires-analytics-firm-portentio/id/5047452
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McCracken AP Transactions

Advisory Services
provided to

foeppercomm

MCCRACKEN ADVISORY PARTNERS

ZAMBEZI

Advised on Management Buyout

MCCRACKEN ADVISORY PARTNERS

>

Acquired a majority interest in

router

MCCRACKEN ADVISORY PARTNERS

speakTECH

Interactive Design & Technology

Acquired by
pe rficient

MCCRACKEN ADVISORY PARTNERS

globalbeacheco

Acquired by

speckTECH

Interactive Desian & Technology

MCCRACKEN ADVISORY PARTNERS

VISION7

INTERNATIONAL

Acquired

Eleven

MCCRACKEN ADVISORY PARTNERS

LEWIS™*

Acquired

MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired

< cammuni‘

MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired

Page

PUBLIC RELATIONS

MCCRACKEN ADVISORY PARTNERS

lunchbox

Shopper Engagement Solutions

Acquired by

JWT

MCCRACKEN ADVISORY PARTNERS

PERISCOPE’

Acquired

anthem

marketing solutions™

MCCRACKEN ADVISORY PARTNERS

Acquired by

11 AN/ACC
1 I/\VIN\ND

MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired

purestone.

MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired
LEADSUNITED

Communication with an edge

MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired

davies murphy group
d m g [ ]

MCCRACKEN ADVISORY PARTNERS

Le,.@pg

Strategic Consulting

MCCRACKEN ADVISORY PARTNERS

/¥ RESOURCE

Acquired

AMMIRATI

MCCRACKEN ADVISORY PARTNERS

Atomic-R

Acquired by

HUNTSWORTH

MCCRACKEN ADVISORY PARTNERS

% GROUND ZERO

Acquired by

® woneooooy

MCCRACKEN ADVISORY PARTNERS
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