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The Pace Picks Up in Q2

We tracked 68 ME&A transactions in our sector in Q2, a 25% increase over the same period last
year. 63% of transactions occurred in the US, with Singapore and the UK leading the way
overseas.

Dentsu Aegis continued to dominate deal count with ten acquisitions closed in the second
quarter including: media.at GmbH, an Austrian media agency; SVG Media, an Indian
performance marketing agency; abaGada, an Israeli digital performance agency; Novus Group, a
Singaporean content agency; Outfox Intelligence, a Swedish digital analytics firm; SesliHarfler,
a Turkish digital agency; and Accordant, a data-driven agency; Gleam, a UK entertainment
content agency; The Customer Framework (TCF), a marketing consultancy, and Leapfrog, a US
performance marketing shop.

WPP followed with six transactions, five in the US, including: 88rising, a digital media shop;
$6.5M investment in Mic Network, a digital news company; minority stake in Celtra
Technologies, a platform; Deeplocal, an innovation studio; Marketplace Ignition, an e-
commerce agency; and The Cocktail, a digital consultancy in Spain for Wunderman.

THE BIG BUYER LEAGUE

Accenture increased its activity this

quarter to five deals, including two in Company 022017 FirstHalf 2016 2015 2014
Australia: The Monkeys, an ad agency, Deals 2017 Deals Deals | Deals Deals
and Maud, a design consultancy. In centsu 10 14 34 26 18
Belgium it acquired Kuntsmaan, an 6 16 29 40 52
integrated shop, and in the US it added & Publicis 0 4 4 19 23
two: Intrepid, a mobile design shop and

Intrep gn shop iavas NN 3 4 9 5
Media Hive, an e-commerce agency.

G 1 1 4 9

On the independent buyer front, E3 0 0 5 -
Minneapolis-based Periscope, one of the Deloitte 1 1 3 4 )
top five independent agencies in the US,

. . MERKLE 0 1 3 2 3
acquired Chicago-based Anthem
Marketing Solutions. McCracken advised rEEmMAn 0 0 2 )
Periscope with this acquisition. PR agency e 1 1 2 7 2
Finn Partners made two acquisitions in accenture 5 8 4 7 1
Singapore, True Worth Consultants, an ad Google 0 0 6 3 8
agency, and its sister agency Ying
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The Times They Are A-Changin’

Bob Dylan's 1964 classic could have been written for the MarCom industry. Over the last half
century our sector has been subject to constant change, sometimes unwelcome, that push and
pull at us relentlessly. But these gusts of change can also bring fresh winds of new thinking,
new technologies and new ways of serving clients. Convergence, Consolidation and
Collectives are all happening in parallel and in real time. Here are five recent trade news
stories that report and contemporize some of the deliverables of change.

Analysts Downgrade Entire Ad Sector, Cite Media Fragmentation

Days after one influential financial institution issued a "double downgrade” of WPP, another
has downgraded the valuations of the entire publicly traded ad sector it covers, including
Interpublic, Omnicom, Publicis and WPP. More... Source: MEDIAPOST Agency Daily July 10, 2017

Accenture Interactive Is Taking Over The World, But Won't Be The Next Holding Company

Accenture Interactive, a subsidiary of the management consultancy Accenture, is the world's
largest digital agency by revenue. The digital network has 18,000 employees in 40 offices
around the globe. It brought in $4.4 billion last year, roughly 13% of its parent company's
total revenue. More... Source: Ad Exchanger July 5, 2017

WPP Agency Consolidation Continues

WPP continues to consolidate brands throughout its agency empire. The holding company has
confirmed that it is placing the e-commerce specialist Salmon, which it acquired in 2013,
under the Wunderman fold. Separately it's merging two healthcare communications agencies
- greyhealth group (ghg) and Sudler & Hennessey — in the Australia-New Zealand region.
More...  Source: MAD London June 26, 2017.

And as if to prove the point;

WPP Merges Wunderman and Possible

WPP has folded Possible into Wunderman as it aims to "better meet the demands of global
marketers today and in the future". Possible will continue as a standalone brand within
Wunderman. The new group will have approximately 9,200 people within 200 offices across
70 countries. More... Source: Campaign July 6, 2017

Paul Hammersley Launches Indie Agency Collective

Paul Hammersley, the former chief executive at DDB and Cheil, is setting up an agency
collective of independent shops to "level the playing field" and compete against the holding
companies.

The group is called Harbour and has seven founding agencies including George & Dragon,
Goodstuff, Oliver and Talon. Also part of the mix are: Dac, the digital media, search and
geolocation agency, Just So, the integrated creative and film production company, and
Scramble, the sound and vision agency. More... Source: Campaign June 21, 2017
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https://www.mediapost.com/publications/article/304073/wpp-is-the-bellwether-sign-brands-need-adland-to-s.html
https://www.mediapost.com/publications/article/304077/analysts-downgrade-entire-ad-sector-cite-media-fr.html?utm_source=newsletter&utm_medium=email&utm_content=readmore&utm_campaign=104142&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
https://adexchanger.com/agencies/accenture-interactive-taking-world-wont-next-holding-company/?mkt_tok=eyJpIjoiT1dKa05qWmlaRFExWkRKaCIsInQiOiI0MnpRQ05oRnYyXC9jRlFWNksyTlRxaW5MSWx0ZFUreFkrMnRaZVR6a3plb0J0UTlucDF0NEdoUnZwYzg1WUhQYjBoXC9YU0Z6a1wvSGJq
https://www.mediapost.com/publications/article/303492/wpp-agency-consolidation-continues.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=103946&hashid=cPIn_NxAHXJ0seDMIMxWPk9xiig
http://www.campaignlive.co.uk/article/wpp-merges-wunderman-possible/1438676?bulletin=campaign_agencies_bulletin&utm_medium=EMAIL&utm_campaign=eNews%20Bulletin&utm_source=20170706&utm_content=www_campaignlive_co_uk_ar_9
http://www.campaignlive.co.uk/article/paul-hammersley-launches-indie-agency-collective/1437039?bulletin=campaign_agencies_bulletin&utm_medium=EMAIL&utm_campaign=eNews%20Bulletin&utm_source=20170624&utm_content=
https://www.mediapost.com/publications/article/304073/wpp-is-the-bellwether-sign-brands-need-adland-to-s.html
https://www.mediapost.com/publications/article/304077/analysts-downgrade-entire-ad-sector-cite-media-fr.html?utm_source=newsletter&utm_medium=email&utm_content=readmore&utm_campaign=104142&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
https://adexchanger.com/agencies/accenture-interactive-taking-world-wont-next-holding-company/?mkt_tok=eyJpIjoiT1dKa05qWmlaRFExWkRKaCIsInQiOiI0MnpRQ05oRnYyXC9jRlFWNksyTlRxaW5MSWx0ZFUreFkrMnRaZVR6a3plb0J0UTlucDF0NEdoUnZwYzg1WUhQYjBoXC9YU0Z6a1wvSGJq
https://www.mediapost.com/publications/article/303492/wpp-agency-consolidation-continues.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=103946&hashid=cPIn_NxAHXJ0seDMIMxWPk9xiig
http://www.campaignlive.co.uk/article/wpp-merges-wunderman-possible/1438676?bulletin=campaign_agencies_bulletin&utm_medium=EMAIL&utm_campaign=eNews%20Bulletin&utm_source=20170706&utm_content=www_campaignlive_co_uk_ar_9
http://www.campaignlive.co.uk/article/paul-hammersley-launches-indie-agency-collective/1437039?bulletin=campaign_agencies_bulletin&utm_medium=EMAIL&utm_campaign=eNews%20Bulletin&utm_source=20170624&utm_content=
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In Closing

McCracken is proud be named Most Trusted ME&A Investment Banking Firm -
USA by for the second year in a row.

Each and every nomination is subject to a lengthy and in-depth assessment process, designed
to separate the truly remarkable from their peers. We are immensely grateful to our clients
and contacts who nominated us for this award.
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McCracken Advisory Partners
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See below for the full list of Q2 2017 deals.
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Q2 2017 deals

BUYER

Accenture
Advantage Solutions
Beringer Capital
Cision

Clear Night Group
CMC Capital Partners
Dalton Agency
Dentsu Aegis
Dentsu Aegis
Dentsu Aegis

Finn Partners

Finn Partners
Gannett

HAVAS Group

HY Connect

Impact Group
IPG Mediabrands

Marketo

Mission Marketing Group
Modus QOperandi
Vector Capital

WPP Digital
Wpromote

Yelp

Accenture

Accenture

Accenture Interactive
Ackmann & Dickenson
AdSupply

Beringer Capital
Deloitte

Dentsu Aegis

Dentsu Aegis

Dentsu Aegis

Didit

Distil Networks

SELLER

Kunstmaan

adlucent

Blue Acorn

Bulletin Intelligence
Ackmann and Dickenson
Creative Artists Agency
Bill Hudson Agency (BHA)
SVG Media

Leapfrog

abaGada

True Worth Consultants
Ying Communications

SweetlQ Analytics Corp

Guangdong Advertising Group
Co. (GIMC)

Merge Design + Interactive
Signature Specialty
Virta

ToutApp

RJW & Partners
Eyeball

Experian

Deeplocal

Prime Visibility
Turnstyle

The Monkeys

Maud

Media Hive

Jester Communications
Lion Digital Media
iCiDIGITAL

Web Decisions
media.at GmbH
SesliHarfler
Accordant

The Halo Group

Are You a Human

SECTOR (SELLER)
Communications
Digital Agency
e-commerce

Industry Analysis
Marketing Agency
Entertainment Agency
Advertising Agency
Performance Marketing
Performance Marketing
Digital Performance
Advertising Agency
B2B/Tech
Management Software
Advertising Agency
Digital Advertising
Marketing Services
Media Agency
Engagement Platform
Consultancy

Graphic Design Agency
Cross Channel Marketing
Innovation Studio
Digital Agency

Wifi Marketing
Advertising Agency
Design Consultancy
e-commerce Agency
Mobile Software
Online Media Agency
Digital Consultancy
Data Management
Media Agency

Digital Agency

Data Driven Agency
Branding Agency
Digital Security

VALUATION

majority stake
100% stake
$60-90 million

majority stake

majority stake
£1.98 million

merger

majority stake

20 million

$63 million

100% stake
100% stake

Continued »
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http://www.businesswire.com/news/home/20170420005173/en/Accenture-Acquires-Kunstmaan-Boost-Customer-Experience-Services?mkt_tok=eyJpIjoiWm1FMlpXSTNZalE0WldNeCIsInQiOiJzNEJhcnIrR253RjVMZ0l2bmZzR2tIcXg3RUhGVVBmV3VLejRPZ3BtMkFrRUR4aEVKTXl2VTgrWmU2TVZ
https://www.admediapartners.com/transactions/adlucent-is-acquired-by-advantage-solutions/
http://www.adweek.com/agencies/beringer-capital-adweeks-parent-company-acquires-ecommerce-agency-blue-acorn/
http://www.prnewswire.com/news-releases/cision-acquires-bulletin-intelligence-to-expand-decision-making-support-for-senior-leaders-300429995.html
http://www.startribune.com/clear-night-group-acquires-minneapolis-marketing-firm-ackmann-and-dickenson/374556131/
http://www.businesswire.com/news/home/20170417005739/en/Creative-Artists-Agency-Partners-CMC-Capital-Creating
https://www.mediapost.com/publications/article/301251/dalton-agency-merges-with-bill-hudson-agency-in-na.html
http://economictimes.indiatimes.com/small-biz/money/dentsu-aegis-network-acquires-digital-media-network-company-svg-media/articleshow/58232899.cms
https://article.wn.com/view/2017/04/04/Dentsu_Announces_Agreement_to_Acquire_100_Stake_in_Leapfrog__j/
https://exithub.com/dentsu-aegis-network-acquires-israeli-digital-performance-agency-abagada/
http://www.prnewswire.com/news-releases/finn-partners-expands-into-asia-pacific-with-acquisition-of-highly-respected-b2b-pr-and-marketing-agency-ying-communications-300434254.html
http://www.prweek.com/article/1429438/finn-partners-acquires-singapore-based-ying-communications
http://www.businesswire.com/news/home/20170420006507/en/Gannett-Acquires-Location-Reputation-Management-Software-Company
http://adage.com/article/agencies/havas-teams-a-big-chinese-ad-group-a-joint-venture/308569/
https://www.mediapost.com/publications/article/299022/chicago-agency-hy-connect-acquires-merge-design.html
http://www.prnewswire.com/news-releases/impact-group-acquires-signature-specialty-sales--marketing-300434611.html
https://www.mediapost.com/publications/article/298697/ipg-mediabrands-acquires-majority-stake-in-finland.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=102026&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
http://www.prnewswire.com/news-releases/marketo-acquires-sales-engagement-platform-toutapp-300442494.html?mkt_tok=eyJpIjoiWm1FMlpXSTNZalE0WldNeCIsInQiOiJzNEJhcnIrR253RjVMZ0l2bmZzR2tIcXg3RUhGVVBmV3VLejRPZ3BtMkFrRUR4aEVKTXl2VTgrWmU2TVZ4dG1OR0tGdk5WV
http://www.fintellect.com/msfi/mission-buys-into-health/
https://www.mediapost.com/publications/article/299599/modus-operandi-eyeball-merge-to-mod-op.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=102447&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
http://www.businesswire.com/news/home/20170403005447/en/Vector-Capital-Announces-Agreement-Acquire-Experian%E2%80%99s-Cross-Channel
http://adage.com/article/agency-news/wpp-deeplocal-buy-shows-commitment-future-advertising/308839/?mkt_tok=eyJpIjoiTkRVMFpHUTJNek5rWkdNeSIsInQiOiJFYlk1TjlvTGppZFwvUXlBMTl0ajA2NTdTZENKQlJYbjVid09zSXl2Nk5icDUzdEJCZVU0aW5WY2FvcmthaFZVdHJSNVlrOW1LSTF2
http://www.businesswire.com/news/home/20170403005754/en/Wpromote-Expands-Geographic-Reach-Capabilities-Acquisition-Prime
https://techcrunch.com/2017/04/04/yelp-acquires-wi-fi-marketing-company-turnstyle-analytics-for-20-million/
http://www.thedrum.com/news/2017/05/08/accenture-acquires-australian-indie-hot-shops-the-monkeys-and-maud
http://www.thedrum.com/news/2017/05/08/accenture-acquires-australian-indie-hot-shops-the-monkeys-and-maud
http://www.marketingdive.com/news/accenture-interactive-acquires-e-commerce-provider-media-hive/442782/
http://www.prnewswire.com/news-releases/digital-firm-ackmann--dickenson-acquires-jester-communications-300456315.html
http://www.thedrum.com/news/2017/05/10/adsupply-acquires-lions-digital-media-enabling-advertisers-reach-local-markets
http://www.prnewswire.com/news-releases/beringer-capital-invests-in-digital-consultancy-icidigital-300457390.html
http://www.prnewswire.com/news-releases/deloitte-enhances-customer-experience-capabilities-through-acquisition-of-web-decisions-300448447.html
https://www.research-live.com/article/news/dentsu-aegis-acquires-mediaat/id/5022502
http://www.dentsu.com/news/release/2017/0526-009298.html
http://www.dentsu.com/news/release/2017/0501-009280.html
https://www.mediapost.com/publications/article/300849/didit-acquires-the-halo-group-to-build-a-full-serv.html
https://adexchanger.com/publishers/distil-networks-acquires-human-ongoing-battle-bots/?mkt_tok=eyJpIjoiTmpRd05tSXlNVGRoTkRJeCIsInQiOiJZWlhiaDQ4MDg4MEZ0TEF6a0w4R09Ka2dBYlo1cE1rSWFENnNNMktIYlQ0MWRTMFdHQmFFWDdvSWVNbzRma2VSM2JDUE1UaWVEazVzMDhIQjZrTzY2

JUNE

Q2 2017 deals

BUYER
Havas Group
INC Research
uotient Technology, Inc.
Ri .

Scripps Network Interative

Si i B
Softvision (Tower Arch
Capital

Stagwell Group
Stagwell Media
Strawberry Fro
Teneo Holdings
Tibco Software
ista Equity P
PP
WPP's Possible
Accenture
Access |ntelligence
: \veDri
Dentsu Aegis
\egi
Dentsu Aegis
[ \egi
ESW Capital
Hakuhodo
NinthDeci

Perficient

WPP's Wunderman

SELLER

Sorento

inVentiv Health
Crisp Media, Inc.
Oasis

Spoon University
Tribune Media
Momentus Softward
MMI Agency

Scout

Apco Worldwide
Cabinet DN
Statistica

Lithium

88rising
Marketplace Ignition
Intrepid
ADEXCHANGER
DoubleDigit

Outfox Intelligence
Novus Group Holdings
Gleam

The Customer Framework (TCF)

Jive Software

Integrated Communications
Group

MoLOGIQ

Clarity Consulting

Anthem Marketing Solutions
Pond

REVES

Mic Network

Celtra Technologies

The Cocktail

SECTOR (SELLER) VALUATION
Communications Agency

Healthcare Advertising 4.6 billion
Mobile Marketing 33 million
Digital Agency

Food Media Company

Television network just < $4 billion

Technology Agency
Marketing Agency
Healthcare Marketing
Creative Agency

Public Affairs

Data Science Platform
Social Media Management
Digital Media

e-commerce Agency
Mobile Design

Media Events Company
Online Content

Digital Analytics 95% stake
Content Agency
Entertainment Content investment
Marketing Consultantcy

Software

Advertising Agency

Platform

Digital Consultancy

Marketing Agency

Design Agency

Mass Media Conglomerate majority stake

6.5 million
investment
minority stake

Digital News Company

Platform

Digital Consultancy

Q2 Total =

68 deals

02 2017
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https://globenewswire.com/news-release/2017/05/24/995809/0/en/HAVAS-GROUP-ACQUIRES-SORENTO-AN-INDIA-BASED-HEALTH-AND-WELLNESS-COMMUNICATIONS-AGENCY.html
http://www.mmm-online.com/corporate/inventiv-inc-research/article/656395/
http://www.businesswire.com/news/home/20170502006647/en/Quotient-Signs-Definitive-Agreement-Acquire-Crisp-Mobile
http://www.prweb.com/releases/2016/04/prweb13316691.htm
https://globenewswire.com/news-release/2017/05/03/978061/0/en/Scripps-Networks-Interactive-acquires-Spoon-University.html?mkt_tok=eyJpIjoiTURGbE5HUmlNVGd3Tm1JMyIsInQiOiIwOW9wVjFRNE93NjYxZitHN3RGRko3cWx3Rk42N3RIXC9Pd2N5aTc5QzJOT2Z6N3NycDBcLzd4Q1k2Y
https://www.mediapost.com/publications/article/300665/sinclair-broadcasting-offers-nearly-4-billion-to.html
http://www.prnewswire.com/news-releases/softvision-a-portfolio-company-of-tower-arch-capital-acquires-momentus-software-to-strengthen-digital-product-design-services-300465973.html
http://www.prnewswire.com/news-releases/mmi-agency-announces-strategic-investment-from-stagwell-media-llc-300449014.html
https://www.mediapost.com/publications/article/300278/stagwell-acquires-healthcare-and-moms-marketing.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=102682&hashid=DHdrilHsCDOQVh9PciDC_EHq-OM
http://www.adweek.com/agencies/creative-agency-strawberryfrog-buys-itself-back-from-apco-worldwide-after-5-years/
https://www.holmesreport.com/latest/article/teneo-acquires-brussels-firm-cabinet-dn
http://www.zdnet.com/article/tibco-software-to-acquire-data-science-platform-provider-statistica/
http://www.prnewswire.com/news-releases/lithium-enters-into-definitive-agreement-to-be-acquired-by-vista-equity-partners-300465496.html
http://www.thedrum.com/news/2017/05/30/wpp-invests-88rising-reach-asian-millennial-market
https://www.mediapost.com/publications/article/300775/wpps-possible-acquires-amazon-ecommerce-specialis.html
http://www.businesswire.com/news/home/20170628005710/en/Accenture-Acquires-Intrepid-Expands-Capabilities-Brands-Transform
http://www.prweb.com/releases/2017/06/prweb14434483.htm
https://www.mediapost.com/publications/article/303602/content-company-creativedrive-to-acquire-doubledig.html
http://www.dentsu.com/news/release/2017/0602-009303.html
http://www.thedrum.com/news/2017/06/09/dentsu-aegis-network-acquires-novus-merges-it-with-john-brown-media
http://www.thedrum.com/news/2017/06/19/dentsu-aegis-invests-influencer-agency-gleam-strengthening-entertainment-content
http://www.thedrum.com/news/2017/06/16/dentsu-aegis-network-acquires-the-customer-framework-london
http://www.zdnet.com/article/private-equity-firm-to-acquire-jive-software/
http://www.marketing-interactive.com/hakuhodo-buys-integrated-communications-group/
https://martechtoday.com/ninthdecimal-buys-mologiq-tools-talent-massive-device-reach-200433
http://www.cio-today.com/article/index.php?story_id=113001Z7MPUH
http://www.prnewswire.com/news-releases/periscope-continuing-us-expansion-with-acquisition-of-chicago-based-anthem-marketing-solutions-300468595.html
https://www.wsj.com/articles/pwc-acquires-design-agency-pond-furthering-advertising-push-1496213257
http://www.broadbandtvnews.com/2017/06/07/vivendi-buys-majority-stake-in-havas/
http://www.thedrum.com/news/2017/06/21/wpp-invests-65m-news-outfit-mic-bolster-engagement-with-millennials?utm_campaign=Newsletter_Daily_US&utm_source=pardot&utm_medium=email
http://www.marketingdive.com/news/unilever-wpp-invest-15m-in-digital-ad-creative-platform/445575/
http://www.thedrum.com/news/2017/06/05/wpp-s-wunderman-picks-up-digital-agency-the-cocktail
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McCracken AP Transactions

PERISCOPE’ LEWISPR

. T ZAMBEZI
Acquired LeadDog - ~ Acquired

MARKETING GROUP

A1)
anthem Strategic Consulting Advised on Management Buyout

marketing solutions

MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS

% RESOURCE G LEWIS™

Acquired by Acquired Acquired a majority interest in Acquired

LA AMMIRATI router @@

MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS

LEWIS™ AtomicPR speolTecH LEWIS™

Acquired Acquired by Acquired by Acquired

purestone. HUNTSWORTH erficient e

PUBLIC RELATIONS

MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS

LEWIS®* | GROVND ZERO Aelbsehisco lunchbox

Acquired Acquired by Acquired by Acquired by

LEADS UNITEL . WONGDOODY speckTECH J W T

Communication with an edge Intersctive Design & Technology

MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS MCCRACKEN ADVISORY PARTNERS

LEWIS™

Acquired

davies murphy group
d m g [ ]

MCCRACKEN ADVISORY PARTNERS
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