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In Q4, we identified 87 transactions with the Global 

Networks accounting for 24 (27%) - down a little 

percentage-wise from Q3 and a further indication that 

the buyer group is expanding to include a broader 

range of buyer types including and increasingly 

independent agencies that are bound and determined 

to gain control of their destiny via a combo of organic 

and acquired growth. 

Joining the string of independents that in Q4 were  

acquirers were: Kaplow PR (NY) Gavin Advertising (PA), 

Ivie & Associates (TX) and the Brandon Agency (SC). 
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Two back-to-back deals stand out: the $1 billion-plus 

acquisition of Merkle in August, followed by the 

purchase of the trading desk Accordant in September. 

According to MediaPost, “Dentsu Aegis’s integration of 

“digital-first” flagship 360i with pure-play media 

services shop Vizeum demonstrates a vision that the 

future of media planning and buying and related 
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marketing services is not about the scale of buying 

media, but the scale of organizing, mining, analyzing 

and applying data to get more leverage in the 

marketplace.”

A Plethora of Buyers 

An abundance of buyers was one of the big stories of 

2016 - leading into 2017. Buyers interested in our 

sector now include not just the Global Networks but 

also small Networks and Independents, as well as 

Consulting Groups, Entertainment Groups, Publishers, 

Tech Companies, Retailers and PE Firms. 

We hear that pretty much every well-run, 

independent Marcom, MarTech and AdTech firm was 

approached multiple times in 2016 by many if not all 

of these aforementioned suitor types.  

So yes, it is a seller’s market but sellers beware, only 

those with robust revenue growth, solid margins and 

a proprietary approach to serving their clients are 

achieving the high multiples being touted. 

Most pundits including our firm project continued 

healthy growth in M&A with multi-disciplined buyer 

activity continuing at record levels. 

MEDIAPOST names Dentsu Aegis as the 2016 

‘Agency Holding Company of the Year’. 

Notwithstanding the awkwardness arising from the 

disclosure of billings improprieties and the resignation 

of CEO Tadashi Ishii at parent DENTSU,  Dentsu Aegis 

charged on in 2016 with, by our count 34 acquisitions 

in 2016 (we may have overlooked a few), making 

Dentsu Aegis the most prolific M&A player among the 

Networks two years running. 

[Q4 2016 overview]

Summary and Key Highlights



BUYER SELLER SECTOR (SELLER) VALUATION

Visual IQ Refined Labs Analytics

WPP ScrollMotion Mobile Content
$6 Million 
investment

WPP's FITCH StartJG Hong Kong Brand consultancy Majority Stake

WPP's Xaxis Triad Retail Media Programmatic Media Platform

Accenture RichRelevance Marketing Platform Minority Stake

Accenture Karmarama Advertising Agency

Adobe TubeMogul Video Advertising $540 M

Advantage Smollan Flixmedia Marketing Tech

Advantage Solutions Upshot Marketing Agency

Booz Allen Hamilton eGov Holdings Digital Services Firm

Creston DBAY Marketing Agency $94.5 M

CSM Sports LeadDog Marketing Event Agency

DAC Group Ambergreen Digital Marketing

Datamentors V12 Group Analytics

Dentsu Aegis Gravity Media Multicultural Marketing

Dentsu Aegis Bluecom Group E-commerce

Dick's Sporting Goods Gamechanger Media Mobile

Diversified (Tailwind 
Capital)

Media Management Solutions Provider

Dolan Family Ventures Analytics Media Group Data analytics

Empower MediaMarketing PROCLAMATION Brand Agency

Facebook CrowdTangle Social Analytics

Gavin Advertising TFM Advertising Digital Agency
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http://www.visualiq.com/news/marketing-attribution-press-releases/visual-iq-acquires-refined-labs-expanding-reach-as-global-attribution-powerhouse?mkt_tok=eyJpIjoiWlRBek1UVTNaRGd6TkRkayIsInQiOiJmRWtYZjhIdTJEa3F1M3lJaWZTTnZsSVwvSzgzb0hJcUdzaEdKdE1i
http://www.mediapost.com/publications/article/287541/wpp-invests-in-scrollmotion.html
https://www.morningstar.com/news/dow-jones/TDJNDN_201610241444/wpps-operating-company-buys-majority-stake-in-startjg-hong-kong.html
https://adexchanger.com/ecommerce-2/wpps-xaxis-acquires-triad-retail-media/?mkt_tok=eyJpIjoiWTJRME5qQTJZak5oT0dWbSIsInQiOiJvZVpwaG5xS1JzcEtnTEtmWGVsdk9raXFIU0xQbWRMeENGQmhmVXhzNisyZ1N1VThFQUJOTnpWVUdPM2ZGTFVTXC8wcFFLTTV5dFlvMzdOMHl2djZGaW5DNCtiM0R
http://www.mediapost.com/publications/article/289035/accenture-buying-a-minority-stake-expands-richre.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=98083
http://www.businesswire.com/news/home/20161129005222/en/Accenture-Acquires-Creative-Agency-Karmarama-Expand-Brand
http://news.adobe.com/press-release/corporate/adobe-acquire-tubemogul?scid=social_20161110_67728316&adbid=796701508486057984&adbpl=tw&adbpr=63786611
http://finance.yahoo.com/news/advantage-smollan-acquires-flixmedia-digital-160000362.html
http://www.mediapost.com/publications/article/290007/yet-another-agency-makes-yet-another-acquisition-n.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=98479
http://www.businesswire.com/news/home/20161129005526/en/Booz-Allen-Hamilton-Agrees-Acquire-Digital-Service
http://www.businessinsider.com/dbay-acquires-creston-2016-11
https://www.sportsbusinessdaily.com/Journal/Issues/2016/10/31/Marketing-and-Sponsorship/CSM-LeadDog.aspx
http://www.scotsman.com/business/companies/tech/edinburgh-digital-agency-ambergreen-bought-by-dac-group-1-4290336
http://www.mrweb.com/drno/news23628.htm
http://adage.com/article/agency-news/dentsu-aegis-buys-gravity-foster-multicultural-marketing/306779/?utm_source=digital_email&utm_medium=newsletter&utm_campaign=adage&ttl=1479920322?utm_visit=818063
http://www.mediapost.com/publications/article/289804/dentsu-aegis-boosts-e-commerce-offering-in-asia-wi.html?utm_source=newsletter&utm_medium=email&utm_content=newsstories&utm_campaign=98411
https://techcrunch.com/2016/11/28/dicks-sporting-goods-acquires-mobile-scorekeeping-company-gamechanger-media/
http://www.avnetwork.com/article.aspx?articleid=125212
http://www.businesswire.com/news/home/20161110005313/en/Dolan-Family-Ventures-Acquires-Analytics-Media-Group
http://www.mediapost.com/publications/article/288837/empower-acquires-creative-shop-proclaims-founder.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=98013
http://www.theverge.com/2016/11/11/13594338/facebook-acquires-crowdtangle
http://www.mediapost.com/publications/article/289508/gavin-acquires-tfm-advertising.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=98288


BUYER SELLER SECTOR (SELLER) VALUATION

Criteo HookLogic Retail Ad Server $250 Million

Dentsu Aegis
Happy Creative 
Services

Creative Agency $44 Million

Discovery Group Nine Media Media Company
Merger ($100M 
investment)

Google Eyefluence Eye Tracking Technology

Google Famebit Marketing

Havas Target MCG Entertainment Media 

Ignite Marketing Analytics ThinkVine Marketing Optimization

Kaplow Communications Mayday of NY Creative Agency

Kohlberg & Co. Marketcast Research Firm

MUNDOmedia Ltd 36 Labs Marketing Services 

Omnicom Portland Advertising Agency

Perficient Bluetube Digital Consulting

Project Wondersauce Digital Agency

PWC Sweden Pond Brand Agency

Salesforce Krux Ad Tech Marketing $700 Million

Samsung Electronics
Cheil Worldwide/
Samsung Group

Advertising Agency $235 M in shares

Shopify Boltmade Product Design Firm

Streetsense Delucchi Plus Marketing Agency

Tagboard Capture Social Media

The Economist Signal Noise Agency Analytics

The Stagwell Group Hubub Technology Company Strategic Investment

UDG Healthcare STEM Marketing Ltd Marketing Auditing $103 Million

Q4 2016
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https://adexchanger.com/ad-exchange-news/criteo-acquire-hooklogic-250m-push-full-commerce-stack/?mkt_tok=eyJpIjoiTm1FM1pESXhOakUyTVdSaiIsInQiOiI4bk1CN0h2QlowWlJTVnlsb3MzdUx5QmVaYlFOSlNYb3BKQnVKdWM2MTZ2SkJuRndqXC9JUzRmMVZBS1JVdGROTDNqTzMzRUVIaWIwak
http://economictimes.indiatimes.com/industry/services/advertising/dentsu-to-acquire-happy-creative-for-rs-200-300-crore/articleshow/54771106.cms
http://www.mediapost.com/publications/article/286781/discovery-makes-100m-digital-investment-in-group.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=97272&dt=9
http://www.mediapost.com/publications/article/287611/google-acquires-eyefluence-ramps-up-daydream-vr-e.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=97585
http://www.mediapost.com/publications/article/286642/google-acquires-famebit-to-help-content-creators-f.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=97200&dt=9
http://www.campaignlive.co.uk/article/havas-acquires-entertainment-media-group-target-mcg/1411679
http://www.marketwired.com/press-release/ignite-marketing-analytics-acquires-thinkvine-2167645.htm?mkt_tok=eyJpIjoiWmpjMk5URXdOekZpTkRNdyIsInQiOiJndWJETWFTVGtYSnpIN3VuU0FpcWJKbkdlMFdqVURlNXVVOHVOMnBRenlKYjBXd3lcL1VJcndZMm5RZHl0cCtqRml5RDZPcVJzc01u
http://www.prweek.com/article/1413638/kaplow-makes-first-acquisition-creative-shop-mayday?utm_medium=EMAIL&utm_campaign=eNews%20Bulletin&utm_source=20161026&utm_content=www_prweek_com_article_1413638#h7P6V5yMrxRpefY0.99
http://deadline.com/2016/10/marketcast-sale-kohlberg-hollywood-research-company-1201843016/
http://www.marketwired.com/press-release/mundomedia-ltd-closes-acquisition-of-36-labs-llc-2167697.htm
http://www.prweek.com/article/1412990/omnicom-set-full-ownership-london-agency-portland?bulletin=breakfastbriefing&utm_medium=EMAIL&utm_campaign=eNews%20Bulletin&utm_source=20161021&utm_content=www_prweek_com_article_1412990
http://www.bizjournals.com/atlanta/news/2016/10/13/atlanta-digital-consultancy-bluetube-acquired-by.html
http://www.adweek.com/agencyspy/project-acquires-independent-new-york-based-agency-wondersauce/118017?utm_source=sailthru&utm_medium=email&utm_term=ABN_AgencySpy&utm_campaign=Adweek_Newsletter_2016000416
http://www.apta.se/pond-is-acquired-by-pwc.html
https://adexchanger.com/data-exchanges/salesforce-buy-krux-closing-ad-tech-gap-rival-marketing-clouds/?mkt_tok=eyJpIjoiTlRBM1pXRmpOalE0TlRNMyIsInQiOiI3WmRQa1owbEs0eEJsU3RlbTBINHRiNDBBT3VSSVU2TmZOcHV6WjhGdGViSFwvb05ld0NNMXVBZVc3VTZ2bFwvN2RPc3NOVG93
http://in.reuters.com/article/cheil-worldwide-m-a-samsung-electronics-idINKCN12R02S
https://techcrunch.com/2016/10/03/shopify-acquires-product-design-firm-boltmade-to-boost-shopify-plus/
http://www.bizjournals.com/washington/news/2016/10/11/exclusive-retail-specialist-streetsense-buys-d-c.html
https://techcrunch.com/2016/10/18/tagboard-acquires-capture/
http://www.thedrum.com/news/2016/10/21/economist-group-acquires-signal-noise-disrupt-visual-data-storytelling-its-clients
http://www.prnewswire.com/news-releases/stagwell-media-moves-into-advertising-tech-and-big-data-300347842.html
http://www.udghealthcare.com/media/press-releases/udg-healthcare-acquires-stem-marketing-limited
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BUYER SELLER SECTOR (SELLER) VALUATION

Havas Group Lemz Full Service Agency 100% Stake

IBM Fluid (XPS Division) Experiential

Insight Enterprises Datalink Data Management $258 M

Intel Voke VR Experiential

Ivie & Associates BuzzShift Digital Agency

LiveRamp Arbor Marketing Startup

LiveRamp Circulate Marketing Startup

Merkle Axis41 Digital Agency

Pathmatics WhatRunsWhere Analytics

Publicis Sapient SapientRazorfish Digital Agency merger

Publicis' MSLGROUP North Strategic Public Relations

RetargetLinks Primeloop Social Analytics

Return Path Email Copilot Email start-up

SintecMedia Operative Marketing Tech $200 M

Spotify Preact Marketing Tech

Sprinklr Little Bird Twitter Search Tool

The Brandon Agency Artizen Studio Digital Design Firm

W House PR Public Relations

W2O Marketing Tech Analytics Firm

WPP PPG Digital Marketing
Affiliation 
agreement

xAd WeatherBug Weather website and app
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https://globenewswire.com/news-release/2016/11/03/886519/0/en/HAVAS-GROUP-ACQUIRES-LEMZ-TO-BUILD-THE-MOST-MEANINGFUL-AGENCY-IN-THE-NETHERLANDS.html
http://www.mediapost.com/publications/article/288126/ibm-acquires-dialogue-based-shopper-platform.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=97757
http://www.bizjournals.com/twincities/news/2016/11/07/datalink-to-be-sold-to-fortune-500-company-for.html?ana=e_twin_bn_breakingnews&u=5GF8ZFXt5ovosRvmmQ0KWQ09437ba8&t=1478539300&j=76382511
https://techcrunch.com/2016/11/03/1411516/
http://www.prnewswire.com/news-releases/ivie--associates-acquires-digital-marketing-innovator-buzzshift-300365129.html
https://adexchanger.com/data-exchanges/liveramp-acquire-two-people-based-marketing-startups-arbor-circulate-140m-total/?mkt_tok=eyJpIjoiT0dZM05XUTRNV1l6T1RZdyIsInQiOiIreEx3Z0lSampZSmpPRHgyeWpQdW01RmpvdGo1QXdyQ2p0WjhNUHc3R095eURJd1dmZmMrTlh6SVdYZHZ
https://adexchanger.com/data-exchanges/liveramp-acquire-two-people-based-marketing-startups-arbor-circulate-140m-total/?mkt_tok=eyJpIjoiT0dZM05XUTRNV1l6T1RZdyIsInQiOiIreEx3Z0lSampZSmpPRHgyeWpQdW01RmpvdGo1QXdyQ2p0WjhNUHc3R095eURJd1dmZmMrTlh6SVdYZHZ
https://www.merkleinc.com/news-and-events/press-releases/2016/merkle-acquires-leading-us-digital-agency-axis41?mkt_tok=eyJpIjoiTm1NeFptRXhaV05rT1RNMCIsInQiOiJrazBUNzN3dlZVbktaZDdweEtjY3plWlhTNEcyYUptSXdNbUQzQkJpaDhhdVd5VHBGUzZDQklFYnNPREVRVWZMSjZE
https://martechtoday.com/pathmatics-acquires-whatrunswhere-192749
http://adage.com/article/agency-news/publicis-merges-sapientnitro-razorfish/306823/?utm_source=digital_email&utm_medium=newsletter&utm_campaign=adage&ttl=1480011583?utm_visit=818063
http://www.thedrum.com/news/2016/12/01/publicis-mslgroup-acquires-toronto-based-north-strategic?utm_campaign=Newsletter_Daily_US&utm_source=pardot&utm_medium=email
https://www.pehub.com/2016/11/retarget-links-buys-500-startups-backed-primeloop/
http://www.mediapost.com/publications/article/289878/return-path-acquires-email-copilot-for-email-deliv.html
https://adexchanger.com/ad-exchange-news/sintecmedia-buys-operative-200-million-push-toward-tv-digital-convergence/
https://techcrunch.com/2016/11/02/spotify-acquires-preact-to-boost-its-subscriber-story/
https://techcrunch.com/2016/11/17/sprinklr-acquires-littlebird-a-tool-for-finding-experts-on-anything-via-twitter/
http://www.mediapost.com/publications/article/289027/charleston-based-the-brandon-agency-acquires-charl.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=98083
http://www.holmesreport.com/latest/article/w-acquires-house-pr
http://www.prweek.com/article/1414639/w2o-acquires-research-analytics-firm-marketeching-solutions#EGo1skBfDFlaw7SJ.99
http://brandequity.economictimes.indiatimes.com/news/digital/wpp-joins-hands-with-digital-marketing-group-ppg-in-iran/55344439
https://adexchanger.com/mobile/location-player-xad-acquires-weatherbug-raises-42-3m/?mkt_tok=eyJpIjoiTTJVMU56azJOVGRtTjJSaCIsInQiOiIxcTVMQkRUUXBUaWV6bTJ5RzVaRmNyakN1cjc4dkN2d21mNzRrRWwwbGRVcGtUQ2MzaDY0K3RlWUhuQUpWanp0RzNGbVhDSWl3Qm4weVB2NDNtM1VOcl


BUYER SELLER SECTOR (SELLER) VALUATION

Clarion Capital Madison Logic B2B Marketing Agency
"Hundreds of 
millions"

Deloitte Regester Larkin Crisis Specialist

Dentsu Aegis S&E Sponsorship Group Strategic Consulting

Dentsu Aegis Fractal Ink Design Studio User Experience $36.8  M

Dentsu Aegis Veriplan Media Agency

Golden Gate Capital Neustar, Inc. Advertising Technology 1.8 Billion

Match Marketing Group Trisect Creative Agency

MMGY Global Myriad Marketing Travel Marketing

Oculus The Eye Tribe Eye Tracking Technology

Perk, Inc. RhythmOne PLC Tech-Enabled Advertising 42.5 Million

SessionM LoyalTree Marketing Tech

Snap Inc. (Snapchat) Flite Ad Tech Firm

Snap Inc. (Snapchat) Cimagine Augmented Reality $30-$40 M

The Mobile Majority Gimball Geolocation Company

Twitter Yes App Developer

W2O Group Sentient Interactive Digital Agency

WPP Promotion Execution Partners Promotional Marketing

WPP Eperium Digital Consulting

WPP's Burson-Marsteller Engage Burson-Marstellar Public Relations Minority Stake

WPP's Grey Group Tank Full Service Agency

WPP's MediaCom Code Computer Love User Experience Majority stake

DAC Group ad xmedia Digital Marketing

Q4 Total  =    87 deals
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https://adexchanger.com/online-advertising/private-equity-strikes-clarion-capital-buys-madison-logic/
http://www.holmesreport.com/latest/article/deloitte-acquires-crisis-specialist-regester-larkin
http://www.mediapost.com/publications/article/290227/dentsu-aegis-expands-mktg-to-canada-with-se-spons.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=98581
http://www.mediapost.com/publications/article/291315/dentsu-aegis-acquires-indias-fractal-for-45-mill.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=98983
https://article.wn.com/view/2016/12/23/Dentsu_Aegis_Network_Acquires_Leading_Media_Agency_Veriplan_/
http://www.wsj.com/articles/ad-tech-company-neustar-agrees-to-be-taken-private-by-golden-gate-capital-1481722660
http://www.prnewswire.com/news-releases/match-marketing-group-acquires-trisect-in-chicago-illinois-606042266.html
http://www.mediapost.com/publications/article/291402/mmgy-global-acquires-myriad-marketing.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=99021
http://www.recode.net/2016/12/28/14104708/oculus-acquisition-theeye-tribe-facebook-virtual-reality
http://www.businesswire.com/news/home/20161204005092/en/Perk-Acquired-RhythmOne-PLC?mkt_tok=eyJpIjoiWkRFME9UZGtNVE01Tm1FMCIsInQiOiJXRjNTKzJwcnpHTk5iaXRFcWNzVUh6Rm5PRURVY3F4am9aUXpSd0JLTTE0ODgwOFRjTE5aMGVwTXJ3amNUQ2UxWFloMTVrc1RaYldKejhuRzZDMVJNQjJ
http://finance.yahoo.com/news/sessionm-acquires-loyaltree-deliver-closed-130000078.html
http://www.mediapost.com/publications/article/291601/snap-gears-up-with-ad-tech.html?utm_source=newsletter&utm_medium=email&utm_content=readmore&utm_campaign=99130&dt=9
https://techcrunch.com/2016/12/25/snapchat-has-quietly-acquired-an-israeli-startup-for-a-reported-30-million-to-40-million/
https://adexchanger.com/mobile/beacon-companies-pivot-toward-attribution-acquirers-come-knocking/
http://venturebeat.com/2016/12/01/twitter-acquires-yes-inc-to-better-connect-people-in-real-life-around-events/
http://www.businesswire.com/news/home/20161208005244/en/W2O-Group-Acquires-Sentient-Interactive
http://www.mediapost.com/publications/article/290908/wpp-acquires-cincinnati-based-promotional-marketin.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=98828
http://www.digitallook.com/news/news-and-announcements/wpp-acquires-dutch-e-commerce-company-eperium--2357528.html
http://wpp.com/wpp/investor/financialnews/2016/dec/09/burson-marsteller-acquires-minority-stake-in-kenyan-affiliate/
http://www.prnewswire.com/news-releases/grey-group-acquires-tank-in-canada-300381086.html
http://news.morningstar.com/all/dow-jones/europe/201612152785/wpp-mediacom-buys-majority-stake-in-code-computer-love.aspx
http://www.mediapost.com/publications/article/291422/dac-group-buys-ad-xmedia.html?utm_source=newsletter&utm_medium=email&utm_content=headline&utm_campaign=99021
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[Contact]

McCracken Advisory Partners 

mccrackenap.com

Keith McCracken 

Minneapolis 

CEO & Co-Founder 

+1 952 922 8140 

keith@mccrackenap.com 

Ronnie Cohen 

New York 

Co-Founder 

+1 212 941 6498 

ronnie@mccrackenap.com

Brian Harris 

New York 

Senior Advisor 

+1 917 968 0765 

brian@mccrackenap.com 

Rogerio Campos 

Sao Paulo 

Regional Partner, Brazil 

+55 11 984667000 

rogerio@mccrackenap.com
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